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THE ACCOUNTS OF THE BANK OF ENGLAND 
IN 1876 AND 1879. 

Tue publication of the accounts of the Bank of England 
renders the country a service of considerable value at all 
times by affording a kind of clue to the position of busi- 
ness generally. The absence of publication on the part of 
the other banks renders the following this clue a matter 
of some difficulty, but a comparison between the posi- 
tion of the accounts this year and on a former occasion 
will be not without interest. 

The year which it will be convenient to select for this 
purpose will be 1876, as the period in which the stock 
of bullion held by the Bank was more closely on a 
level with the amount held at the present time than at 
any previous or intermediate date. We will begin 
with the stock of bullion in 1876 and at the present time. |} 
It should be observed that the rate of discount was put at 
2 per cent. on April 19, in 1876, and on April 9, in the| 
eurrent year. We therefore take those dates at the points 
from which to start our comparison :— 

Buuiion in Bank or ENGLAND. 














1876. £ 1879. £ 
April 19 ............ 26,000,000 | April 9 .ae. 33,000,000 
Aug. 23 ............ 34,000,000 | Aug. 20 . 35,000,000 

More ............ 8,000,000 More . 2,000,000 


We will next compare the amount of the “ other” secu- 
rities in the two years :— 
“Orner” Securities—Bank of ENGLAND. 
£ 








1876. 1879 £ 
April 19 .. 18,000,000 | April 9 ............. 22,000.000 
Aug. 23 . 16,000,000 | Aug. 20............ 17,000,000 

7 ee 2,000,000 | Less......... 5,000,000 


And we will complete our comparison with the amount 
of the private deposits. The total amount of the business 
of the Bank of England in this branch of its transactions 
appears, it should be observed, to have made a consider- 
able advance between the two years selected for investiga- 
tion, but the relative alteration between the two dates} 
in each year affords an equally good basis for a com- 
parison :— 

Private Deposirs—Bank of ENGLAND. 








1876. £ 1879. £ 
April 19 ............ 23,000,000 | April 9 ......... 31,000,000 
Aug. 23 ............ 28,000,000 | Aug. 20..... 31,000,000 
More ...... 5,000,000 | Nearly the same at both dates. 


Now, in 1876, the course of the rate of discount charged | 
by the Bank of England corresponded very closely with 
what it has been this year, and the natural influence of a) 
low rate of interest may be taken to have worked out its 
usual effect at both dates. Both years commenced with a 
5 per cent. rate, which dropped away rapidly to 2 per cent. 
In both years, as we have mentioned, the stock of bullion | 
at the Bank was unusually large; but while the increase | 
in the bullion was 8,000,0001 between the corresponding | 
dates in 1876, this year the growth has been only} 
2,000,0001. When we examine the other items of the| 
account the general feebleness of business in the present | 
year is even more strongly marked. The diminution in 
the “other” securities is larger; the amount of the 
private deposits, which increased 5,000,000] in 1876, 
owing, doubtless, to absence of demand for money, this 
year has remained almost stationary. This last feature 1s, 
perhaps, the most significant of all, and points, we think 
there can be no doubt, to that general thinness in the 
supply of money which we believe to exist—a feature in 
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THE ROYAL COMMISSION ON AGRICULTURE. 
WE now know, on the authority of a Secretary of State, 
that the scope of the Royal Commission on Agricultural 
Depression is to be co-extensive with the importance of 
the subject. The purpose with which the Commission 
has been issued, Mr Cross said at Bootle, on Wednesday, is 
that of “ investigating in every form and shape the cause of 
“ that depression, and to find out, if possible, what remedies 
“ can be applied.” The country is to be divided into dis- 
tricts, in each of which an Assistant-Commissioner will 
make inquiries in person. The condition of agriculture 
not only in the United States, but in Holland, France, 
Belgium, and other continental countries will also be 
examined. Mr Cross believes that “the instructions 
“these Assistant-Commissioners have received as to 
“the points as to which they are to inquire, and as 
“to the kind of information they are to get, will satisfy 
“the most fastidious men that the inquiry is to be 
“thorough and complete.” This statement from the 
Home Secretary disposes of any doubt that may have 
been felt whether the work of the Commissioners 
would embrace the tenure of land im England. Whether 
there be or be not any connection between this subject 
and the present condition of English agriculture, there are 
many men not at all “ fastidious” who think that there is, 
and many more who would like to see the evidence 
for. and against such a connection thoroughly inves- 
tigated. It is in the highest degree improbable, 
therefore, that Mr Cross should have expressed him- 
self thus strongly as to the universal satisfaction 
with which the instructions to the Assistant-Commis- 
sioners will be received, if he knew all the time thata 
question which, in the opinion of many persons, lies at the 
root of the present depression was to be excluded from 
the inquiry. Even without this assurance there would 
have been no reason to fear any such ill-judged limitation. 
When once a Royal Commission has been appointed its 
authors have little or no power over the extent or direc- 
tion of its labours, and in the present instance there are 
men enough on the Commission who will be determined to 
make their work a reality. 

An inquiry of this nature undertaken at this particular 
time is likely to lead to very important results. It mat- 
ters little what the Commissioners may report; indeed, 
it is improbable that they will ever agree upon a single 
report. But the immense body of evidence that they 
will get together will throw an extraordinary light upon 
the economical and social condition of agricultural Eng- 
land. Whatever they themselves may recommend or 
refrain from recommending, the data upon which their 
conclusions will be founded will be open to all the world, 
and the possession of such a mass of information will in a 
great measure put all who are interested in the question on 
a level with the Commssioners. Whether the conclusions 
that seem to follow from these facts are accepted by a 
willing Government, or have to be pressed upon a 
reluctant Government, it will be an incalculable gain to 
have the facts themselves before the country. Hitherto, 
whenever the land question has come up for discussion it 
has been approached under the insmense, though unavoid- 
able, disadvantage of almost total ignorance. When the 
labours of the Royal Commission are ended, this dis- 
advantage will exist no longer. It is of far greater 
moment, therefore, that the inquiry should be ex- 
haustive than that it should be speedily completed. 
This much, at least, is certain, that whether or 
not in the end any legislation is founded on the 
report of the Commission, the effect of such legis- 
ome must be exceedingly gradual. The immediate 
th $ a the farmer will not be relieved by anything 
— ae een can suggest or Parliament adopt. 
a ged haste cannot do even momentary good, 
aoe = ea ene to make the materials for 
ie cee ea it must do permanent harm. 
which See c . > inquiry is the conditions under 
hits in h al produce is raised, and the burdens that 

gh upon the producer; and in such an investigation 
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THE OPPOSITION AND NATIONAL SPrpRi7 

Iw a speech at Chelsea, on Tuesday evening, Sir Charles 
Dilke drew a true and much needed distinction between | 
“ Jingoism” and national spirit. So far, he said, as the 
present Ministry has been successful, “ it has been suc. 
“ cessful because the English, who are a patriotic as well | 
“as a liberty-loving people, have mistakenly believed te 
“ the Government have a true view of our rightful pogj. | 
“tion towards foreign powers. We may laugh at Jin.| 
“ goism for its folly, but we ought not to condemn its 
“ spirit. It is but a love of country which has gone astray 
“ Tt should be the aim of the Liberal party not so much 
“ to suppress the Jingo spirit as to turn it into the right, 
“ course ; for on that day, should it ever unhappily arrive 
“ when the English people are no longer accessible to the 
“ appeals of patriotism, England, whatever the numbers of | 
“her people or the amount of her accumulated wealth 
“must descend from her high position among the 
“nations of the earth.” This is the right temper in 
which to criticise the policy of the Government. Among 
the many charges that may justly be brought against 
them, the gravest is that they have played with the national 
enthusiasm. The country at this moment is weary of 
foreign policies, It has a suspicion, indeed, that things have 
not gone altogether as the Government for a time made it | 
believe that they were going. It is not quite easy about 
the Berlin Treaty or the Anglo-Turkish Convention, or 
quite assured that these ingenious instruments are pre- | 
cisely what their framers represented them. But it is| 
loth to admit that the zeal with which it supported the 
Government was spent upon a policy which never existed | 
except in the speeches of Ministers, and it seeks to 
avoid the recognition of an unpleasant truth by 
turning its mind away from the _ subject. The 
Eastern Question, it is pleased to think, is settled, and 
all that remains for Englishmen to do is to “= that |}, 
it will turn out to have been well settled. If the 
Government are to be believed it has been well set- 
tled. Itis true there is an embarrassing contradiction 
between the things they say on this subject now and) 
the things they said a year ago, and there is muchin 
the criticism of Opposition speakers which is not cal 
answered. Nothing, however, is to be gained by dwelling] 
onan unpleasant past. The best course to take is to 
put foreign affairs aside, and to think about agricul. 
tural distress, or the tactics of the Obstructives, or the| 
chances of an improvement in trade. 

If the Eastern Question were really settled there would) 
be much to be said in justification of this attitude. But the 
Eastern Question in the larger and more accurate accep. | 
tation of the term is very far from being settled.) 
It would be nearer the truth to say that we have as yet 
only sat out the first act of the play. It is altogether) 
uncertain what the next act will be like, and when the | 
curtain will rise for it. Unfortunately, whenever the) 
curtain does rise it will to all appearance find this country, 
no better prepared and very much less disposed to bear its 
part with knowledge and resolution than it was three) 
years ago. Englishmen had then roused themselves 
suddenly, and, as it seemed, decisively, from their long 
indifference to the affairs of continental Europe. To-day’ 
they have fallen back into their old listless temper with a 
disagreeable feeling that nothing has come of ther 
awakening except a very long bill. It is an enti) 
mistake, we believe, to think that the mere preseDlé| 
tion of the bill would have disgusted the English, 
people. No one likes to pay away money if he rea 
help it, but if the country were thoroughly assured that 
the outlay incurred had secured for it all that 





the Govern: 
ment assert to have been secured, the Chancellor of the | 
Exchequer might look forward to next year’s Budget with | 
perfect contentment. It is because the country has 2°) 
such assurance, because it cannot satisfy itself that it 8) 
the better in any single particular for the money apes | 
that the friends of the Government are so depressed, 28° 
its enemies so jubilant, whenever financial questions 
mentioned. The danger, consequently, is that when * od ‘ 
need for unusual expenditure next arises, no political pa" ' 
a 
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will be willing to face it. The nation will be disinclined 
to renew the experience of the last three years, and it will 
be easier for whatever Government happens to be in 
wer to encourage this lukewarmness than to fight 
against it. The warlike zeal of a commercial people is not 
inexhaustible, and if itis frittered away one year it may not 
answer to the call with equal promptitude another time. 
The Government have called out the reserves, brought 
native troops from India to Europe, kept the British fleet 
| for months in the Sea of Marmora—done everything, in 
fact, short of actual war, and all for what? Simply by 
way of prelude to the complete surrender of all that they 
themselves had declared to be essential to the honour and 
interest of Great Britain. Whether they were right or 
wrong in declaring these things to be indispensable is 
nothing to the present purpose. The important fact is 
that the majority of Englishmen accepted the assurance 
that they were indispensable, and cheerfully assented to 
the prospective sacrifices entailed by the measures necessary 
to secure them. They are now the victims of a suspicion 
which must more and more tend to become a certainty 
that they have not gained what they had a just right to 
look for. It is difficult to imagine a worse preparation for 
what may prove a prolonged term of uncertainty in 
foreign affairs. 


There is reason to fear that this temper, in itself so 
natural, may be fostered by injudicious speeches on the 
part of the Opposition. It is exceedingly tempting to 
taunt the Government with spending money needlessly as 
well as uselessly. But between the two charges there is 
the important difference that the one is true and the other 
‘not true. Useless their expenditure has undoubtedly been— 
a military expenditure which is not directed to the futher- 
ance of a well-considered and practicable policy must 
always be useless—but needless their expenditure was not. 
With the Eastern Question in process of settlement, it was 
essential that England should be prepared for war. But it 
was also essential, if her preparations were to be of 
any avail, that they should be directed towards ends 
which were both capable of attainment, and likely to do her 
solid service if attained. The policy of the Government 
was faulty in both these respects. So far as it was directed 
to the real maintenance of the Ottoman power it was an 
impossible policy ; so far as it was directed to the apparent 
maintenance of the Ottoman power it was a worthless 
policy. England could not have kept Turkey what it had 
been, and she had no interest in keeping Turkey the mere 
ghost of what it had been. The business of the Govern- 
ment was to have recognised that the Ottoman Empire had 
ceased to serve any useful purpose in Europe, and that the 
time had come for taking counsel with Europe as to what 
should be put in its place. Ministers are to be blamed 
not for having made too much of the Eastern Question, 
‘but for not having made anything like enough of it. 
When Sir Charles Dilke says that the aim of the Liberal 
party should be “ not so much to repress the Jingo spirit as 
“to turn it into the right course,” he exactly hits the 
point at which the Liberal party are in most danger of 
going astray. If in the interval, whatever it is, which 
separates us from a dissolution the Opposition devotes 
‘itself to attacking the professions of the Government, it 
will probably injure its own chances in the elections, while 
it will certainly injure the nation which it will think it is 
serving. The Government have lived upon their profes- 
sions. It is their professions that have given them whatever 
support they have received in the country outside the dis- 
ciphned ranks of their own party ; it is their professions, 
not yet entirely exposed, which give them whatever chance 
'they have of obtaining the confidence of a new Parlia- 
jment. Consequently, to join battle with them on this 
issue is to leave the choice of the ground to the 
enemy—one of the worst faults that can be committed in 
political as in military strategy. The true policy of 
the Opposition is to take as the motive of its attack the 
contrast between Ministerial professions and Ministerial 
performances. Let it show, as it easily may, that the 
Government, notwithstanding their abundant talk about 
English interests, showed at the critical moment a con- 
|Spicuous inability to comprehend the policy to which 
English interests really pointed. Let it contend, as it 
has a perfect right to contend, that in striving to prop 
up the Turkish Empire the Government have been keeping 
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alive a Power which is marked out alike by temperament 
and circumstance to be the instrument of Russian ambition. 
Let it censure the Government not because they made 
foreign affairs the main if not the sole element of their 
policy, but because when they found the Eastern Question | 
on their hands they never rose to the height of the occa- 
| Sion, or insisted that the controversy, having once been 
' raised, should be carried on to its final and natural con- | 
clusion. These are the points upon which the Govern- 
| ment are really vulnerable; and if the Liberal party make | 
| @ proper use of them they may find that, beyond the’ 
| limits of their own organisation, there are many electors | 
| who will desire to mark their condemnation of the Minis. | 
| terial policy by helping to bring to an end the Ministerial | 
lease of office. 





INDIAN FINANCE. 
THe Governor-General of India has recently issued a cir- | 
cular to the local governments and administrations over! 
which he rules, which, though addressed immediately te | 
them, yet appeals in some considerable degree also to the 
public in this country. It must be understood as an ex- 
planation of the policy of the Indian Government with | 
regard to the proposed Famine Fund. As a historical | 
narrative of what has occurred the document is complete ; | 
and if it is not equally satisfactory in other respects it’ 
illustrates most clearly the immobility of the main heads 
of Indian revenue, and the consequent necessity of avoid-| 
ing too severe or sudden a pressure on a structure in which | 
so little alteration can be made. The immediate object} 
for which the circular was issued is stated in the first | 
sentence of the leading paragraph, which intimates 
the measures proposed to be taken “ for the reduction of 
“the public expenditure.” Relief to the Imperial Trea- 
sury is to be obtained, as far as possible, without “ im- 
“ posing on the country fresh burdens.” The idea of | 
meeting increased outlay by fresh taxes being thus aban- | 
doned, the only resourse available is of course to operate | 
on the other side of the account, and, as is natural, the 
object which has fewest supporters goes to the wall. 

The circular opens with a recapitulation of the! 
reasons which caused the Government of India to admit} 
the fact that a periodical and inevitable occurrence of 
famine had to be provided for among the ordinary charges | 
of the State. The cost of doing this was estimated | 
at not less than 1,500,0001 a year. 400,0001 of this | 
was to be provided by “administrative changes and'| 
“‘ improvements; ” the remaining 1,100,000/ “ by additional 
“taxation.” The manner in which these additional 
resources were to be applied is likewise explained. “ The 
“ Public Debt was to be reduced, or its growth pre- 
“ vented, to the extent of 1,500,000/ a year, and thus 
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! 
“resources were to be stored up in years of pros-| 


“perity, by means of which, when famine actually | 
“occurred, it would be possible to discharge the! 
“heavy obligations which would then fall upon the State.” | 
The circular quotes from Sir Johu Strachey’s speech on | 
the subject in the Legislative Council, 27th December, | 
1877, and then continues: “ These assurances have | 
“frequently been repeated. The Governor-General | 
“in Council has never swerved from his resolution ; | 
“he is at this moment as firmly determined as ever} 
“to maintain that resolution in all its integrity, and he | 
“has, he hopes, succeeded in maintaining it in spite of| 
“ circumstances altogether beyond his control, and of | 
“ exceptional and extreme difficulty.” It is then explained | 
that a surplus of 1,300,000/ of revenue over expenditure | 
was maintained in the year 1878-79, and that but! 
for an increased drop in the exchange, there would | 
have been, apart from the war, a surplus of 2,000,000/) 
for the year 1879-80. “As matters actually stand,| 
“ this surplus, after allowing for the loss of revenue| 
“ caused by the partial remission of the duties on cotton | 
“ goods, has been reduced to about 800,0001.” (This 
surplus is, it should be observed, apart from the cost of | 
the war. The estimate of the revenue of India, as given 
in the Economist of June 21, showed a deficiency of | 
1,300,0001.) The idea that an alteration in the law regulat- 
ing the currency of India might have got rid of the loss by | 
exchange, that bugbear of Indian finance, appears to have 
buoyed up the authorities in India for a time. When 
this hope was finally dispelled, the Indian Government) 
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found itself disinclined to increase its revenue, and unable 
for the moment to produce an equilibrium in its finances. 
Hence it considered that it would be prudent “ to accept 
“the temporary loss of the famine imsurance surplus,” 
rather than to impose any fresh burdens on the country. 
“ The Government of India has always declared that cir- 
“ cumstances calling for seriously increased expenditure 
“ of a temporary character might occur, in which it would 
“be wise to accept the temporary suspension of the 
“famine insurance surplus as the lesser of two evils.” 
‘This is so frank an avowal of the position of affairs that 
‘further comment appears needless. But while adopting this 
| policy for the time, the Government has madea strong effort 
to secure what is desired in the future, by a reduction in the 
| grant for public works. “ Rigid economy in every branch 
“of the public service is, in present circumstances, the 
“ policy which must be followed. Unless positive necessity 
“exists, no improvements in administration, however 
|“ desirable, must be undertaken, if they involve increased 
'“ charges; no fresh establishments must be entertained ; 
“no new offices must be created; no new works which it 
“is possible to postpone must be commenced.” 

| We are thus shown how it is proposed to provide 
‘the surplus required. After all, though the result is 
‘mortifying, it has, perhaps, been as well that the 
promise was made. Though “the temporary suspension 
'“ of the famine insurance surplus has taken place,” yet if 
it had been never proposed to put aside such a surplus 
the effort to find the money wanted for it nmnught 
never have been made. The defence of the Govern- 
‘ment of India must rest more on general policy, 
and on difficulties surmounted, than on any par- 
ticular point. It is to be hoped that the Commission to 














to the interests of India. The vast increase in these in 
recent years deserves the closest attention. The appor- 
tionment of the expense between England and her largest 
dependency should be carried out in no grudging spirit of 
desiring to make things easy to the British taxpayer. He 
at least can speak for himself, while the troubles of the 
peasant cultivator are unrepresented in this country. The 
Government of India has many difficulties to contend 
with. The financial statement of the present year places 
the cost of the famine of 1876-78 to the Government 
jas “little short of 13,000,000/,” while the loss to the 
country must have been much more. Perhaps the 
lesson to be learned from the whole melancholy story is 
the unwisdom of prospective finance, even for the best 
motives. The Government of India appears at last to have 
perceived the truth of the proverb—Magnum vectigal est 
|parsimonia. It is only to be hoped that the applica- 
| tionmay not be too drastric,and thata momentary economy 
|may not lead to increased expenditure when the existing 
| pressure has passed away. 








THE PUBLIC WORKS LOANS ACT. 
A PRACTICE is not always commendable because it has 
been continued for many years, and the claim which can 
| be made on account of antiquity is much weakened when 
\the circumstances of time differ largely between the 
'period when the arrangement was originated, and that 
\into which it has survived. The principle of making 
advances from the State to local bodies is, as Sir S. North- 
cote said in a recent debate, of considerable standing, 
having been in force since 1792; but it is not the more 
| desirable that it should be continued, because it has re- 
mained in force for something close on a century. The 
circumstances of the country then were totally different 
from what they are now. Though England was then 
at peace, the prospect of that dreary contest which 
| desolated Europe after the outbreak of the first French 
Revolution hung heavily over the nation. It was a 
time when the State had need, as it were, to concen- 
trate all its powers on itself for self-preservation. The 
principle that the Government should intervene in assist. 
Ing local improvements in points which might strengthen 
| the country against its foes, by improvements in roads, in 
| harbours, im piers, In works which might be of public 
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advantage, but were of doubtful local util 
ennaltie more plausibly _ than i aay 
To-day we are in an entirely different iti 
wealth, the population, the power of the nee 
different from what they were in 1792 as the exist; - 
is from that which fought and conquered under Nel 
and Collingwood. The State now, by intervening in most 
matters of this description, is doing a dis-service to local 
enterprise, and discouraging local thrift. What we should 
do at the present time is to encourage the people of a dis. 
trict or a city which needs local improvements to do them 
themselves, to find the money for these them. 
selves, and not to look to the Government for aid. This 
aid has been invoked more of recent years than before, 
In 1869 the amount advanced by the Government wag 
under 800,000/, but in 1878 it exceeded 4,000,000/. The 
Government has hitherto advanced the money required at 
3¢ per cent., but as it has lost by this rate, as it was 
obvious it must do, considerable restrictions have at 
length been placed_on the mode of operations. By the 
new Public Works Loans Act no advance is to be made 
exceeding 100,0001 to any one borrowing body in ap 
single year, and a sliding scale of interest is to be ¢ 
which, though not specified in the Act, is understood to 
be as follows :— 


Date for which Loan Interest 
is Made. Charged. 

Less than 20 years.............0.000ss0sseasecevese rent 
ee ona binky —_ 
For40 — 4 — 


—and exceeding that time a higher rate. According to the 
Act, all loans below 5 per cent. are to be regarded as 
special rates, a provision for advances to the Peabody 
Trustees being inserted. 

Now, while this measure possesses one good feature, it 
is also weighted with a very considerable disadvan 
The good feature is, that the loans to be made by 
State will be greatly limited in amount ; the disadvantage 
is, that the borrower will scarcely receive, if he does ever 
receive, any advantage at all. The only excuse for the 
intervention of the State is, that the local borrower 
receives thereby a greater advantage than the correspond. 
ing loss inflicted on any one, but this shadow of a reason 
will be now taken away. *Any respectable local authority, 
whether municipal or otherwise, can borrow at some- 
thing so close to the rates demanded by the Government, 
that it will be little assistance to it, if any, to apply to 
the State for aid. When Sir S. Northcote made up his 
mind to go so far, it is to be regretted that he did not a 
ceed a step further, and do away with the system 
gether, with the exception of those cases in which an 
undertaking is proved to be of importance to the country 
generally, but not to the district in which it has to be 
carried out. Existing arrangements which have been made 
must, of course, be carried through, and all ae 
promises performed ; but here, with the exception 
above, it would have been desirable to have drawn the 
line. Instead of making the advance itself, the Govern- 
ment should, in a general way, restrict its duty to inquiring 
into the circumstances whenever a local loan is prd- 
posed. If needed, it should sanction it, and also state 
what the security is for the repayment. If the necessity 
for the loan were not clearly made out, or the security not 
shown to be sufficient, the course would be equally clear. 
Here the Government should leave the matter. It would 
soon be known in any neighbourhood whether the purpos 
for which the loan was sought was desirable, and wh 
repayment was secure. The present time is om 
favourable for such a step. The savings of the country, 
even during the existing depression of trade, accumulate 
rapidly, and the prices at which any security repo 
be safe stand show that lenders are willing to advance 
their money at very low rates. To employ local accumu- 
lation in local improvements would S a wise policy. 
The temptation to extravagance in outlay, which is always 
to be dreaded when any public work has to be carTi 
out, would be restrained by the fact that the lender 
would know the exact purpose to which the advent 
was to be applied; while, on the other hand, thrift wou 
be encouraged both by the feeling that the loan was 
secure, and by that local attachment which makes 4 man 
feel a satisfaction in assisting improvements Im his ow? 
neighbourhood. 
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SUMMARY OF AGRICULTURAL RETURNS OF 
GREAT BRITAIN FOR 1879. 


Norz.—The returns were collected on the 4th June in each year, 
Extent of Lanp in Great Britain Unper— 


Wheat. Barley. Oats. Potatoes. Hops. 
acres. acres. acres. acres. acres. 
1877 ... 3,168,540 ... 2,417,588 ... 2,754,179 ... 512,471 ... 71,239 
1878 ... 3,218,417 ... 2,469,652 ... 2,698,907 ... 508,431 ... 71,789 
1879 ... 2,890,136 ... 2,667,103 ... 2,656,575 ... 540,842 ... 67,715 
IncrEAsE (+) or Decrease (—). 
1879 ... —328,281 ... -+197,451 ... —42,382 ...432,411 ...—4,074 
over or or or or or 
1978 .. 102% .. 8O% ... 16% ... G4% ... B74 
1879 ... —278,404 ...-+249,515 ... —97,604 ...428,371 ...—3,524 
over or or or or or 
1877 ... 88 % 103 % 35 % 55% ... 49% 
Toran Numser of Live Srocx in Great Britain. 
Cattle. Sheep. Pigs. 
No. No. No. 
I 5,697,983 ......... 28,161,164 ......... 2,498,728 
SN capiseammasile §,738,128 .......... 28,406,206 ......... 2,483,248 
ee 5,856,599 ......... 28,164,881 ......... 2,091,464 
Increase (+) or Decrease (—). 
NR ene MEE dsehionen —251;325_......... — 391,784 
over or ee or 
OR eis ee acts. ee 158 % 
Son + 158,666 ......... —6,288 ......... — 407,264 
over or or 
OOD ccsdnarcanns ES ee i eee 163 % 
Statistical and Commercial Department, R. GIFFEN. 
Board of Trade, August 19, 1879. 


These figures present some very important variations, to 
which attention should be directed. The acreage under 
wheat is smaller than it has been for a great number of 
years. In 1876 the wheat area was for the first time 
for a long period under 3,000,000 acres, but only to the 
extent of about 5,000 acres, whereas in 1874 the total 
was as high as 3,630,300 acres. On the other hand, 
the barley area is in excess of any previous year of 
which we have record, although in 1876 there was also a 
very high barley acreage, when, as we have said, the wheat 
area was small. Of oats the extent under cultivation 1s 
smaller than it has been since 1874. The acreage planted 
with potatoes has increased, but in this case the crop will 
unmistakably be a bad one. We do not, however, plant 
potatoes to the same extent as we did eight or ten years 
ago, for in 1871 the potato area covered 627,691 acres. 
It should be remarked, in passing, that the potato 
statistics cannot be as complete as those relating to the 
corn and other field crops, as no inconsiderable proportion 
of the potato yield of the country is derived from garden 
es, concerning which the official record must perforce 
remain silent. Im recent years the hop acreage has in- 
creased, but it now shows a falling off. 

It is not difficult to assign a reason why so many farmers 
have this year preferred growing barley to wheat. Look- 
ing back to the fall of last year, it will be found that while 
wheat was then exceptionally low in price, barley stood 
above the average of a period of years. In fact, at one 
time barley attained even a higher market value than 
wheat. Hence, with the full expectation of American and 
European competition in the wheat trade, the growers here 
increased their barley area. Now, however, barley has 
fallen heavily, while wheat has been rising, in spite of 
foreign importations; so that next year there is some 
prospect of these unusual variations in the acreage planted 
being righted. 

After the losses sustained in 1875, it is satisfactory to 
note that the supply of live cattle in the country is in- 
creasing. But the numbers of sheep appear for the time 

\to be diminishing. Not longer ago than 1874 there were 
30,313,941 sheep in Great Britain. The number of pigs 
shows a remarkable decline, being smaller than at any time 
Since 1869. 

The statistics, it should be remarked, do not include 

land, respecting which we extract the following dis- 
heartening details from the abstracts just compiled by 
Mr W. M. Burke :— 


Axpstract of CeREAL CROPS. 
Increase. Decrease. 














1878. 1879. in 1879. in 1879. 
Wh acres. acres. acres. acres. 
oa . 154041... 157,508... 3467... --. 
Barks oer teceeenesersenses 1,412,845 ... 1,330,212... ... ... 82,638 

ie acne 243.604 ... 254.293 ... 10,689... ... 

ears ae... aa... To 
‘ans and pease 9,580... 10149... 500... - 
Total cosesese 1,881,521 ... 1,761,800 .. 69,721 


Decrease in cereal crops in 1879, 69,721 acres. 
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Asstract of Green Crops. 








Increase. Decrease. 

1878. 1879. in 1879. in 1879. 
acres. acres, acres, acres. | 
PIN a: icencnncesserset | SE. QU 4,091 | 
Tornips ........................ 390,243... 314,666 . 15577 | 
Mangel wurzel & beetroot 45,219 . 51,163 5,944 ... 
Cabbage oe... 39408... 3490. 6068 | 
Carrots, parsnips, & other i 
green crops vartaiadl 35,139 ... 34,236 3 | 
Vetches and rape ............ 21,052 ... 18,520 2502 | 

TOE © ceeniemscsannns/ A a. eS... 23,227 


Decrease in green crops in 1879, 23,227 acres. 


GENERAL Summary of Cergat and Green Crops, &c. 
Increase. Decrease. 
1878. 1879. in 1879. im 1879. 
acres. acres. acres. acres. 
Cereal crops .................. 1,831,521 ... 1,761,800 ... 69,721 
Green crops .................. 1,317,863 ... 1,294,636 -. 28,237 
re pocsuangin, 1 128,004 ... 16,187 ... 
Meadow and clover ......... 1,942,804 ... 1,987,448 .. .. 5,456 
\ntensemninengentinminenal 
Total decrease in the extent of land under 
a Te DO ionictidbicde eu ditina ttitinidnse 82,217 acres. 





GOLD IN THE EAST. 


TO THE BDITOR OF THE ECONOMIST. 
Srr,— Mr Daniell’s letter in the Economist of the 9th, 


in answer to some portion of my letter of the 2nd, calls | 
for a short rejoinder. 


In order to compress what I have to say into the short- 
est space I use the baldest terms I can find. This must 
be my excuse for what is called “ inconsiderate treatment.” 

Mr Daniell’s first quotation is incomplete. Had he 
inserted the close of the sentence he would have seen that 
the meaning he gave it could not have been intended by 
me. 

I expressed no “opinion as to the difference, for 
purposes of trade, between legal tender coin and bullion.” 

Allow me to use “ flour” instead of gold, and re-state 
the proposition. 

“The miller who has flour to sell does not care whether | 
the baker makes cakes or pudding with it, provided he 
gets his money for it.” 

What I wished to show was that Mr Daniell’s assertion 
that a stock of gold exists in India is only tantamount to 
an assertion that gold exists in the bowels of the earth. 

At page 36 of his pamphlet he recognises this analogy. 

If it does exist in India it is either for sale or it is not. 

If it be for sale, the willingness to part with it must 
depend on the price, not on whether it is destined for coin 
or bars. 

If he is right in supposing that making gold legal 
tender would bring this gold to market, it could only be 
because a higher price would be offered for it than can now 
be got. 

But it is the essence of my case that to make gold a 
legal tender in India would enhance the value of gold all 
over the world, and increase the dislocation im the relative 
price of the precious metals which has assisted in dis- 
arranging the commerce of the world. 

His next point is, that I described him as proposing 
that the Indian mints should cease to coin silver ad 
libitum. 

In this I have followed the best known eurrency autho- | 
rities, whose doctrine it is that the amount of coin current | 
cannot be increased ad libitum, and that if, for State | 
purposes, you add to-the existing currency of one metal | 
another currency of another metal, the one will displace 
the other, not add to the total volume. | 

Persons bring silver to be coined because they want | 
the coins. Under Mr Daniell’s proposition, gold, in cer- | 
tain cases, would be brought instead, and silver would | 
thereby to that extent cease to be brought to be coied. | 

In substance, I adhere to what I stated. At page 19, | 
in one sentence, he seems to recognise the truth of the) 
statement himself. But in the following sentence he} 
appears to dispute it. ' 

My last paragraph appears to him confused. 





99 66 





It refers | 


| to the large question of whether any one wins by the pre- 


| sent state of exchange between England and India. 


| 


} 
' 


It was suggested by his own criticism on Colonel Smith’s | 
plan, which appears to me to be well founded. 
I will endeavour to make my meaning clear. od 
The relative prices of the precious metals being in what | 


__Prerease in cereah crops in 1879, 69,701 acres. | TNO ORNS BE 
en ratnbheehheesnn RIO 































each receives, as price for it, 120, or 20 per cent. profit. 





abnormal, as at present. 


| duction. 
His 20 per cent. profit remains. 


fully, 








————— 


BUSINESS NOTES. 


—_-— 


| principal and interest :— 
Charge in 


March 31, 1879. March 31. 
|Funpep DestT— 





£ 
3 % Consolidated Annuities (Consols) 394,043,074 ...... 11,820,074 
3% Reduced Annuities .................. 92,678,908 ...... 2.809.686 
New 3 % Annuities ......................... 204,659,885 ...... 6,156,390 
New 33 % Annuities ................00.. 225.746 _...... 7.901 
New 24 % Annuities Se en 3,758,811 ...... 94,080 
Exchequer Bonds of 1853 (24 %) ...... 418,300 ...... 10,458 
Bank of England 3 % Debt ............. 11,015,100... 330,453 
Bank of Ireland 3 % Debt............... 2,630,769 ...... 78,923 
709,430,593 ...... 21,307,965 
TERMINABLE ANNUITIES— 
RN ice cievisusrkeemin en S| aiees 904,783 
NO ENN ac iaviceseetsnswnder.. .° - i ueiaes 14,640 
Annuities for terms of years ............ | Estimated | ...... 36,607 
Annuities expiring in 1885............... Capital, < ...... 4,712,381 
Sinking Fund Annuity, expiring 1894 | 42,778,1471 | ...... 6,907 
Red Sea Telegraph Annuity, expiring 
DA i ee i cee, BI Ms 36,000 
42,778,147 ...... 5,711,318 
EXPENSES OF MANAGEMENT— 
To Bank of — SPecabachtdieay aioe wah a. |. cea 198,842 
To Bank of Ireland ........................ ec Rees 9,565 
saad 208,407 
UnrunpDEep DrsT— 
Exchequer Bills (March).................. 2,600,900 
— ese 3 561.900 ¢ sevens 138,434 
Treasury Bills outstanding ............ 5,431,000 
Exchequer Bonds (Local Loans) ...... €060;000 ¢ mr guar 314,932 
—_ (Supply)............... 5,350,000... 129,375 
_ | RE 3,866,300 ...... 199,876 
25,870,100 ...... 782,617 
New Sinxkine Funp— ~ Sie 
Amount applied im 1878-9 ............... BSL ian aie 633,876 
TOTALS ........ 778,079,840 ...... 28,644,183 


principal, in addition to the 


the “ new sinking fund ” arrangements, the annual char 


thereto. It will be 
tional Debt Office are not included under “ 





of State indebtedness is the 
|Banks and Friendly Societies’ 


raise the debt, as explaine 
Accounts, to 78 
are sums which will in all 
the State, including 
Suez Canal shares, &c., the 

iset down at 31,700,0001, thu 
750,962,274]. 
the indebtedness shown durin 
\ great measure been due to 


|to provide local loans, which 
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Colonel Smith calls their normal state, a German exporter 
‘of wheat and an Indian exporter of wheat each pay 100 in 
~~ production, the one in gold, the other in silver, and 


The next year the price of wheat falls from 120 to 100 
in gold, and the relative prices of gold and silver become 


The German, having to pay in gold, loses all his profit. 
The Indian receives 100 in gold, but procures with it 
120 in that currency with which he paid his costs of pro- 


I called this, in my first letter, being protected from the 
fall in prices all over the world.—I remain, yours faith- 


Tur Natronat Dest.—The “ Finance Accounts of the 
“ United Kingdom for the Year ended 31st March, 1879,” 
have just been issued, and from them we compile the 
‘following complete statement of the National Debt, 


Debt, Year ended 


These are the totals recorded and compared in the Statis- 
tical Abstract, but it should be remarked that the charge 
for 1878-9 included nearly 5,000,0001 for redemption of 


interest charge of, say, 
23,700,0001. It will be remembered that, iano to 


of the debt was to be 28,000,000/, but the interest on Ex. 
chequer Bonds and Treasury Bills forms an addition 
noticed that the charges of the Na- 


ti a ( expenses of 
management,” as we think they should be. Anan item 


deficit upon the Savings’ 
3 accounts, which in 
November last was as much as 4,583,4331. It would 
d at page 86 of the Finance 
2,662,274. On ad other hand, Meas 
probability be recovered by 
advances to local corporations, the 
ap value of which is 
s reducing the net deb 

It should be remarked that the a : 
g the past few years has in 
the borrowings necessitated 
are not really a burden to 
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: . 2 . “7. are 
the State at all, but an indirect liability, in the same wa 
as the 21,810,923/ of “outstanding guaranteed loans” y 
Canada, Jamaica, New Zealand, Turkey, the Metro 


Board of Works, and the Irish Church Come 


They might, therefore, be more properly excluded rd 


the debt statement, 





Recent CanapiaAn Banxkine Crisis.—The American 
papers to hand this week contain detailed accounts of the 
“panicky feeling” which prevailed a fortnight ago in 
Canada, and especially in Montreal. The banks which 


stopped payment were four in number, the Mechanics’ 
the Consolidated, the Exchange, and the Ville Marie. The 
Consolidated Bank of Canada was by far the most impor. 
tant of these institutions, possessing a paid-up capital of 
about $3,500,000, and it is thus referred to in the Team 
Monetary Times of the 8th inst. :— 


For a country like Canada the loss of between three and four 
millions of capital is a serious event to contemplate. It is as much 
in proportion as the loss of the whole capital of the Bank of 
England would be for Great Britain. The causes which haye 
brought about the present disaster are only partially known ag 
yet. Revelations of an extraordinary character have been made 
already. Huge advances to small firms, and the bolstering up of 
insolvent customers, have come to light, but it is probable that 
much yet remains behind. The Consolidated Bank was the result 
of an amalgamation. The City Bank of Montreal and the 
Royal Canadian Bank of Toronto, joined their resources to form 
the new corporation. Both of these had had an unfortunate his. 
tory. The City Bank once or twice before had sustained losses, 
which brought it to the verge of ruin. The history of the Royal 
Canadian Bank goes back only to a period of about fourteen y. 
The concern, suspiciously started, pursued a very hype yon 
course, establishing a number of branches and agencies, i 
what may be called a slashing business for several years. Mis- 
fortune then overtook it. Bitter dissensions broke out in the 
board. Directors came out in print, accusing other directors of 
malversation and incompetence. A feeling of distrust was engen- 
dered, a drain set in upon its resources, and about the year 1869 it 
was compelled to close its doors. The suspension, however, did not 
last long. An investigation was made by an officer of another bank, 
and on the report he presented a reduction of the capital took place, 
and the concern got upon its feet again with the same manger at 
the head of it. A period of apparent prosperity followed. But 
every annual meeting brought out remonstrances from _stock- 
holders, and at hens the dissatisfaction reached such a height 
that a scheme was inaugurated, and quietly carried out, by which 
the control of affairs was transferred to Montreal. Certain parties 
devised a plan of amalgamation, carried it through in spite of 
opposition, and the two concerns became one under the name of 

e Consolidated Bank of Canada. The board of the old Royal 
Canadian Bank was still kept alive in Toronto, and a sort of inde- 
pendent jurisdiction over the Toronto office and the Western 
branches was exercised by it. The responsible board, 
the president, the general manager, and the head office were 
in Montreal ; but over the greater part of the business of the new 
institution they exercised little or no control. The of a 
weak central administration, exercising nominal control over 
distant dependencies, has again been repeated. But, wa 
say, the heaviest disasters that have befallen the bank have 
at the point where there is direct supervision by the board. The 
enormous amounts advanced to one concern have taken the whole 
mercantile and banking world by surprise. Nothing short of 
infatuation could have allowed such loans as were granted to 
several houses of small calibre in Montreal. 


Unirep Srates Banxine CapitaL AND DEposiTs.— 
American papers refer to the recent meeting of the 
Bankers’ Convention at Saratoga, and to the interesting 
paper read thereat on the 7th inst., by the Hon. J.J. 
Knox, the Comptroller of the Currency, from which we 
extract the following figures :— 


Unirep Srares Banxs—May 31, 1878. 


I — 


State Banks and 








, | Savings’ Banks || without 
T ¢ Comp'nies. | Private Bankers. | with Capi Capital. 
States. | ———_—_— | 
5 Ss |Capi-| De- || ¢ 
| Z tal. p’sits’|| 7 
New England ...| 42 71 a mas 1 
Middle ............ 916) 3448 61°92) 3 
Southern re 233) 27: 30°67) 7°30) 13°68), 4 
Wstn. & Terirt’s 361 - 1 33°16) 105°00 





— 
—)}—$— 








United States 853) 124°35| 229-48 | 2.856] 77°80) 183°83 
In sterling, these totals may be summarised asfollows— 


Capital ia 

State Banks and Trust Companies ......... 24,870,000 ....-- 766,000 
Private Banks .2.........cssssessessessecccc., 15,360,000... 3536 000 
Savings’ Banks with capital .................. 648,000 ...... 660,000 
- without capital............... a: ala ee 


weeeee 
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It will be seen that the last of the four items composing 
‘the total of the deposits is by far the largest, and it pro- 
pably contains a record of institutions which, in this 
country, we should not designate as simply savings’ 
‘banks. But Mr Knox, as we see here, is enabled to la 

‘his hand not only upon the deposits of joint stock banks, 
‘put of private banks also, and to combine the whole in 
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the excess of exports over imports was little more than a 
fourth of the average for the fiscal year. That is satisfac- 
tory, as showing a distinct recovery in the purchasing 
power of the States; and so far as this country is con- 
cerned there is this further favourable feature, that the 
falling off in the value of the exports is largely due to the 
lower prices of wheat and cotton. The Public of New York 








<a lll lll 
A 








one table as follows :— Bees tal estimates that the decline in the price of wheat alone, 
a: ; ete. which was from an average of 1:34 dollars per bushel in | 

New England States 1... | 555... 11,116,605 ... 422,857,726 | 1878 to 1-06 dollars in 1879, made a difference of nearly 
SAAR ONO cas snissiearigosasosaas tobias 1,926 ... 77,088,818 ... 544,075,533 | 9,000,0001 in the exports, while the fall in cotton, which 
| Recelientt MEMO <ocnbiey set sne abe oe 520 ... 35,559,029 ... 47,774,074 , , 
[Western States... ---.....0:eeseesn 1,782 ... 47,470.286 _. 126284766 | Wa8 from 11:1 cents to 9 cents per pound, represented | 
| Pacific States and Territories ...... 217 34,140,094 ... 101,802,804 | about 3,600,000/. The specie movements as compared with | 
United States .......sccceseee 400 ... 205,382,892 ... 1,242,704,900 | Other years have been as follows :— ae | 

In England, no such figures are obtainable, and this is of Exports | 
much to be regretted. Mr Knox thus explains his posi- ier entieih Hace titi: — ee. ae — 
tion :—‘* As the head of the National Bank Department cones aclaactushsveestanace | nn 9,810,072 57,833,154 
«of the United States, it becomes my duty each year to | 1866 ccc eee 86,044,071 10,700,092 75,343,979 
! rae . \ ee inact lira aceecgns 22,070,475 38,797,897 
“receive more than 16,000 reports from the national | i9g3 00 93,784,102 14,188,368 79,595,734 
“banks of the country of their condition, and their Hoo bis iaasts ve od kee nctp’s¥o.an-c kaw oe 19,807,876 37,330,504 
od eae - Ohi, frig ud Jeune 58,155,666 26,419,179 31,736,487 

“ earnings and dividends, and to scrutinise them closely, | yg7y 00" gaat 988 21,270,024 | 77,171,964 
“and then, without fear or favour, to inform each bank | 1972 09877534 13,743,689... 66,133,845 | 
“of such violations of the provisions of law as may ~~ eal leaden ee 21,480,937 63.127637 | 
i eee TG ge . . ail II side nssiGaciinasssascaneeeesieen'tad a 28,454,906 38,175,499 
“exist.” This, also, is an official who is non-existent | 1975 00" gp aga'taa 20900717 FV2sn ae 
here. TBI ooeesessrsesceneesee cies 56,506,902 15,936,681 40,569,621 | 
pn ae I kta cans cid Senenscodraxcoectane Sa 40,774,414 5,387 82% 
Rariroaps or THE Unirep Srares, 1878.—In “ Poor’s | 1878 ooo, 88,740,125 29°821 314 "Zo18811 | 

“ Railroad Manual for 1879,” just published {in London by | 1879 24,996,641 20,293,000 4,703,641 


Messrs Sampson, Low, and Co.|, we obtain a continuation 
of those valuable statistics which we have commented 
upon in past years. During 1878, there were 2,694 miles 
added to the railroads in operation in the United States, 


The American bullion s 


upplies ha 


ve 


thus been cut down 





to extremely small dimensions, and there is no appearance | 
at present of any increase. 


the total being raised to 81,841 miles. 


figures are taken from that compilation :— 


Accounts have 


Miles Operated 


Respecting which 


Capital and 


Gross 


The follewing 


Net 


been Received. Funded Debt. Earnings. Earnings. 
Year, $ $ 3 $ 
Be ate 78,960 4,589,948,793 490,103,351 187,575,167 
1877 74,112 4,568,597,248 472,909,272 170,976,697 
1876 . 73, 4,468,591,935 497,257,959 186,452,752 
 cctock cs 71,759 4,415,631,630 503,065,505 185,506,438 
1874 . 69,273 4,221,763,594 520,466,015 189,570,958 
ae 66,237 3,784,548,084 ... 526,419,935 ... 183,810,562 
Se 57,323 3,159,423,057 ... 465,241,055 ... 165,754,373 


The capital raised for these undertakings, therefore, in 
1878 reached a total of 917,989,7581, while the gross 
earnings were 98,020,670, and the net earnings 37,515,033), | 
this last-named item being 41 per cent. on the capital, | 
and 38°3 per cent. on the gross revenue receipts. 


Tue Trape or tHe Unrrep Srates.—The official state- 
ment of the foreign trade of the United States in the fiscal | 
year ended June 30th last places the value of the exports 
of merchandise at 142,086,000/, and that of the imports at 
89,158,0001, there being thus an apparent excess of imports 
over exports of 52,928,000/. How this result compares 
with former years is shown in the following table, which 
gives the figures since the close of the war :— 

Imports and Exports of MERCHANDISE, 1865 to 1879. 


Eo 


Excess a. 
Exports. Imports. of Exports of Imports 

Year Gold Value. Gold Value. over ieneete. over Exports. 
ended June 30— > $ $ $ 
BUD dikintczshads 166,029,303 ... 238,745,580 ... 72,716,277 
Rg 348,859,522 ... 434,812,066 85,952,544 
Ue 294,506,141 ... 395,761,096 .. 101,254,955 
PRR 281,952,899 ... 357,436,440 .-. 75,483,541 
1869 ... .. 286,117,697 ... 417,506,379 . 131,388,682 
Rater 393,771,768 ... 435,958,408 43,186,640 
I lata 442,820,178 ... 520,223,684 . 77,408,506 
Been eect 444,177,586 ... 626,595,077 <a ... 182,417,491 
1873 . 522,479,922 ... 642,136,210 des ... 119,656,288 
Rete 586,283,040 ... 567,406,342 18,876,698 ... vue 
1875 513,442,711 ... 533,005,436 Fi 19,562,725 
| RRO 540,384,671 ... 460,741,190 ... 79,643,481 ... a 
1877 . .. 602,475,220 ... 451,323,126 ... 151,152,094 ... 
BED i Sreieelscn tek 865,766 ... 437,051,532 ... 257,814,234 ... 
Sins 710,428,743 ... 445,792,141 ... 264,636,602 


To the effects of the panic in checking the excessive 
tmports of the States we have frequently referred, and the 
point now to be noticed is that the preponderance of 
exports which has been the characteristic feature of the 
returns since 1873 was greater last year than it had ever 
n before. It was chiefly, however, in the first five 
months of the year that the excess arose. Since December 
last the tendency has been in the opposite direction, the 
value of the exports diminishing, while those of the im- 
ports are increasing. In the month of June, for instance, 
there was as compared with 1878 a decrease in the exports | 
of 334,5001,and an increase in the imports of 680,7001, while | 


valuable information as to the state of foreign markets, 
and many useful hints to the manufacturers and traders 
of this country, are to be found. In the last issued volume, 
for instance, there is a good deal that has an important’ 
bearing upon our cotton trade. Thus, Consul Wrench, | 
writing on the import trade of Constantinople, accounts | 
for its unwonted activity in 1878 as follows :— | 

When the Treaty of San Stefano was signed, such articles a! 
were consumed by the Russian troops were in immediate demand, 
and their importation led to considerable profits being realised. | 
Later on manufactured articles shared in the movement—in the 
first place, because a portion of the Russian troops returning to 
Russia availed themselves of the privilege of introducing, duty 
free, into their own country articles purchased in Turkey; and, in 
the second place, because Bulgaria, and the whole of Eastern | 
Roumelia, being entirely denuded of cotton goods, drew a con- | 
siderable supply from this market at very remunerative prices, on | 
account of stocks held here being small. This rather unexpected 
demand induced importers to issue large orders for British cotton 
goods, and these orders were still further increased as a result of | 
the fall in prices at Manchester. This market ultimately found | 
itself overstocked ; the demand gradually fell off, and prices have | 
proportionately declined. Importers now say that they will be} 
satisfied if their operations during the whole of the past year do} 
not result in loss, for a large proportion of the goods received | 
from British manufacturers still remain on their hands unsold. 

A similar story is told by Vice-Consul Dickson, who 
writes respecting the trade of Beyrout :— 

The most important articles of British imports are cotton manu- 
factures, comprising, more especially, T-cloths, printed calicoes, 
grey and bleached shirtings, water-twist, Turkey red yarn, tangibe, 
&c. The steady and continuous fall in the price of cotton goods in 
England to an almost unprecedentedly low price caused merchants 
to send out large quantities of merchandise in the hope of obtain- 
ing good profits on account of the low prices at which they r= 


i 
Consutark TrapE Reporrs.— In these reports S 





chased ; but before the goods had arrived in the market they were 
able to repeat their purchases at a considerably lower price, and 
competition obliged them to buy new lots of goods at the lower | 
rates, each time hoping that the market at home had reached ite 
lowest point. The result was a greater influx of goods than the | 
demand could carry off, and merchants had to sell at a loss, as, | 
before they could dispose of one lot of goods, a fresh consignment | 
at a lower price had arrived. This kept going on with the hope 
always that prices would again rise, but it only ended in there 
being a larger amount of importations than usual. 
Then, as to the Roumanian markets, Consul Sanderson | 
reports that the British goods seem to be holding their own 
fairly in competition with other nations. | 
But it cannot be said that the bulk of the goods imported from | 
Great Britain forms by any means a fair sample of its produce and | 
manufactures. No doubt at first cheapness was a great desideratum ; | 
it was an object to provide the peasant especially with an article | 
which was within h’s means; but there are times when from one 
circumstance or another people will find themselves rather better 
off than usual, and they may consider that it is no bad investment 
to try a better class of article and one which will last them 
longer. If, then, having been used to purchasing British goods 
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inquire for a better quality of the same class, and find that 
oe no such thing in ‘the esr and, as has been said, that 
in the case of some goods many of the mills have been so entirely 

ed to turning : 
cae a very _ order to make it worth their while to furnish 
something superior in quality at anything like a reasonable 
|advance im price, 
‘inference should be drawn that a really substantial article must 
| be sought elsewhere than from Great Britain. There is already a 
‘tendency amongst the well-to-do classes to purchase French or 
Austrian manufactures, when 
|price for a really good article, th 
| possibly be furnished them from Great Britain at a lower rate. 
On the other hand, Consul St John, reporting from 
Ragusa, says that “ Austria is now competing with us in 
“ this (the cotton) trade, though not to any serious extent, 
|“ go long as the quality of the articles produced does not 
“ come up to the same degree of perfection as that of our 
'“ Manchester goods, but there is no doubt they can be 
'“ manufactured and sold at a cheaper price......... Those 
'“ most competent to form an opinion maintain that, not- 
| withstanding the advantages in favour of native goods, 
'“ English made articles, on account of their durability, are 
“ generally preferred.” The same gentleman throws out 
ahint which, in the present depressed state of the coal 
| trade, is worth noting. 
| [am convinced, he says, the trade in coals might be con- 
siderably and profitably extended were some enterprising specula- 
tor to undertake to supply the southern coast of Dalmatia with 
| English coals ata fair price. The reasons for my suggestion are 
‘obvious. No forests exist within easy reach. The little wood 
obtainable from the neighbouring islands is of a very scrubby 
_ quality, and is sold at an enormous price, so that the inhabitants 
‘are compelled to forego the comforts of stoves and chimneys in 
| order to be able to purchase a small quantity forculinary purposes. 
| Having pointed out the result of my experience to many of the in- 
| habitants of Ragusa, I have invariably received the same answer : 
“ We would gladly buy coals in preference to wood, but there are 
none in the market.” 
Other suggestions of a practical kind will be found in the 
‘volume, but with regard to them all it is to be observed 
‘that the delay in their publication detracts greatly from 
| their value. 


| Sranparp 1x Germany.—The recent rumours on the 
possibility of a change in the standard of value in Ger- 
many have been followed by a report of a conversation, 
stated to have been held at Berlin between Mr Kelly, of 
| Pennsylvania, a member of the United States Congress, 
jand Prince Bismarck. The report has appeared in several 
\German papers. We quote from the statement in the 


Frankfurter Zeitung as forwarded by its correspondent in 
New York :— 


The Herald contains extracts of a letter written to the Philadel- 
|phia Times by Mr Kelly from Berlin in July. During his stay 
jin Berlin Mr Kelly was introduced to Prince Bismarck by Mr 
White, Ambassador of the United States. It will interest your 

readers to be informed of the expressions used by the Chancellor 
in the course of conversation with respect to the silver question ; 
they seem to betray intentions which were, perhaps, not altogether 
expected over there, after the answer given by the Chancellor to 
| the interpellation of Delbriick in the Reichstag. Besides other 
things, Mr Kelly writes the following :—“ Respecting the coinage 
|congress lately projected, I observed that our Government was 
on the point of inviting Germany, France, England, and other 

countries to form a congress, at which the relative value of gold 
and silver should be decided, and the latter universally acknow- 
ledged as a money metal.” With an expression of surprise and 
satisfaction, Bismarck asked quickly : “ Is the proceeding definitely 
settled ”” Irepliedin the affirmative, observing that my information 
eame from President Hayes and our Minister of Foreign Affairs. 
With a gravity which undoubtedly expressed a desire on his 
part that his words should be conveyed over to Washington, Bis- 
marek said, turning to Mr White: “This proposition needs no pro- 
ae a acceptance will be immediate.” The 
a = hae _—_ possibly injure, in a diplomatic 


sens quent formal negotiations, but it is 
justified by the freedom of the conversation, which did not impose 


any restrictions on my pen. Mr Kelly then continues to explai 
his opinions freely to Prince Bismarck, to which the imperial 

is said to have replied:—* Your country has certainly 
= geographical advantages. Your possession of the Pacific 
activity; the South American States 








makes Asia your neighbour, and opens her trade to your 


out a cheap article for export that it would | 


_employ of the Indian railway companies have been 
established. On this point it will be best to let the 
they are prepared to pay a high | 
although the same goods might 
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has succeeded in putting a stop to an 
system of favouritism in respect to the issue of 
tracts for the conveyance of railway materials to Tpa; 
A Parliamentary Committee have recently investigated 


| matter, and in the circular referred to it is stated that ~ 
it would surely not be extraordinary that the | 


allegations brought against the shipping brokers in the 
n fully 
speak for itself :— 

The following are instances of ships chartered by the broker 
the East Indian Railway Company supplying part cargoes only of 
railway material:—A Scotch ship, 1,590 tons regi amount 
paid to the ship by the broker, 1,925/ ; amount paid to the broker 
by the railway company, 1,342/—for 661 tons railway material, 
including five locomotives. As this vessel carried 2,48] tons, the 
broker had the freight on 1,820 tons general cargo, at current 
for 5831 only. Inch Keith: amount paid to the ship by the broker 
1,4501 ; amount paid to the broker by the railway company, 1 2701 
—for six locomotives and 340 tons rails. is vessel carried 
1,800 tons, the broker had the freight on, say, 1,175 tong 
cargo, at current rates, for 180! only. Baron Blantyre: amount 
paid to the ship by the broker, 1,9001; amount paid to the broker 
by the railway company, 1,615/—for eight or nine locomotives, say. 
in all 435 tons. This vessel carried 2,150 tons; the broker, there. 
fore, had the freight upon 1,715 tons of general cargo, at current 
rates, for 2851 only. The profit upon each of these transactions I 
estimate at from 6001 to 1,0001......... In addition to these 
he invariably received the customary share of brokerage from the 
shipowner or his broker. 

Still more remarkable are the particulars given in the 
following table :-— 


Amount Paid Amount Paid 


to the Ship _ to Broker by 
by Broker. Railway Co. 
Ship Chartered. Cargo. £ £ 

Ispahan onndnee a’ sed 2,000 oocrcccn 2,463 
oa = 1,162 
West Ridge ............ —_ 1,100 1,450 
Bannockburn ......... a 2 Oe 2,221 
CS) .. ee ase 1,675 2,002 
Eurydice (of Greenock) — canbe 13 ak 1,787 
Tiverton Se. pe 950 1,155 
A ship. 1,700 reg...... — | sean 16138. stn Ee 
*Eurydice (of London) — . sade WS. same 1,067 


*In this case the broker who chartered the ship was agent for the owner as well 
as broker for the railway company. 


The usual method of working this profit is thus de- 
scribed :-— 

One of the guaranteed railway companies requires tonnage for a 
freight of sleepers; a shipowner, desiring to obtain this freight 
for one of his vessels, places a signed charter in the hands of one 
of these brokers ata freight per ton of 20 ewt, the broker (knowi 
full well that the railway company pays freight at Ee ton 
40 cubic feet), instead of making the tender direct to the railway 
company, offers it to another broker of the ring, who accepts it, and 
charters the ship, rechartering her immediately afterwards through 
the broker representing the railway company, also a member of 
the ring, at per ton of 40 cubic feet ; the advantage gained to the 
ring in this case also being some hundreds of pounds in difference 
between the two freights. A case has also come to my knowledge 
where one of these brokers, representing a railway company, 
actually chartered a ship to himself for a lump sum freight, and 
re-let her for part cargo only to the company he is supposed to 
represent for more freight than he has paid for the whole shi 


We have no doubt whatever that the Indian zailway 
directors were entirely ignorant of the existence of these 
disgraceful cliques; but that they should have existed 
at all shows a laxity of supervision on the of the 
railway boards which cannot fail to lower them in the 
eyes of their shareholders, and of the Government to 
which they are equally responsible. 


Improvement In THE Iron Trape.—It is gratifying # 
note that the recovery in the iron industry during the p 
fortnight has made further progress this week in the 
producing centres of Cleveland, Scotland, the Midland 
counties, and South Wales. Cleveland “ No. 3 pig,” 
in July was purchased for 32s 6d per ton, was last week 
quoted at 34s, and this week has realised 35s per tom 
During the past month “No. 4 forge” has msen =. 
31s 6d to 33s 6d per ton. At the same time, Scotch Pig 
iron has risen from 40s 3d to 43s 1d per ton, and manu- 
factured iron, though slower to move, has nev 
ruled firmer in price, with more readiness to place orders 








are open to i ° 
a. but you must not undertake this — - os th upon recent terms. The United States, it is un am 
os en at with you. I told you that we should not sell | have recently placed some considerable orders here, 
be de: Sateen an aemminet that the nation requires silver | both home and foreign buyers have shown 
again be circ ‘lated ions, and that, therefore, the latter will | selves more ready to n what appears) 
cu - That is already arranged.” _ beady pu upo = recent 
;to be a rising market. There have m™ 


. * short. ' 
Ixptan Rattway Conrracts.—If we ma : | Years been so many relapses in price, after & lower | 
: , pe y credit the lived recovery, each rela bringing down prices 
statements contained in Mr David Brown’s circular, he than they m8 before, fat we an de to belier e inany-| 
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a nt revival in our iron i 
oom ; oa a — SAVINGS’ BANK RETU RNS. 
puted to strikes at home, but to a better trade inquiry Tue following Return shows the amounts received from, | 
both at home and abroad. In America, prices have now ' and paid to, Savings’ Banks, and Post Office Savings’ 
been rising steadily for some time past. | Banks in the United Kingdom, by the Commissioners for 
a eee ae | the Reduction of the National Debt, during the four 
| weeks ending July 26, 1879 :— | 








—_ 


An American OBSERVATION ON AMERICAN SeEcuRI- 
r1es.—At the present time, when securities paying any- 
thing like a good rate of dividend are in unusual request, 
the following quotation from the American “ Bankers’ 
“ Magazine” may be read with advantage. There are, no 





} 
Total Amount | Total Amount 
| received by the | paidbythe | 
| 





Commissioners. Commissioners. | 

















eres pany — as - £ sad eo £4 | 
. ® n money and interest credi <a 25,956 14 1 119,944 16 0 
doubt, sound American investments to be found by these} 7 transfer certificates from Post Office 
who know where to inquire for them ; but the remarks of | po *snge, Banks to Savingy Bans sinew aes 
an American on the character of the local investments Banks’ to Post Office Savings’ Banks vs 842 18 
most likely to be generally offered beyond the borders of 2 Satin ne cade ta 26,285 3 7 120,787 9 





his own country are worth perusal :— ; 
The best markets in which to sell poor Sits ane Mhsee most Post Orrice Savines’ Banks -— 


j 
| 











- Mt In money and interest credited ............... 77,787 12 1 
distant from the place where their character is most likely to be ) See corporis oop Basta 
known. And as the value of most securities is undergoing fre-| ost Office Savings’ ae 
quent changes, those who live where these securities are created hae bee ieee eee 928 9 6 
have the best chance to take advantage of anticipated falls or . 
rises in them. This country has no sympathy with the American } ——__Total 0. --------0--- cocsereeceecen SS me 2 7 | 


sharpers who play upon the credulity and ignorance of foreigners, 
but it is at the same time a part of the case that these sharpers 
could not succeed without the aid of foreign confederates, and that 
these confederates, in nine cases out of ten, get the lion’s share of ITN =n 

the spoils. In the present circumstances, our advice to foreign | Totelsmountatthecreditof-—| £  s qa 2 sad & 88 
investors, except as to securities of the known character of the Savings .....................-.| 48,319,084 13 3) 43,413,586 19 1) 43,986,689 3 1. 
Government bonds of the United States, is to let American securi- | The Post Office Savings’ Banks | 
ties alone. This country is rich enough to absorb and hold all its PAE vitacininstssuieonciciebina 31,950,467 14 4 31,905,080 10 3, 30,200,515 16 5 


own securities. Th once! 75,269,582 7 7, 75,318,667 9 4 74,196,204 19 6 





} ! 
_ At co d-| At corr: a | 
At om ee | ing period last | incanted last | 
879 Month. | Year. 
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THE PUBLIC REVENUE AND EXPENDITURE. | 


Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1879, and August 16 | 
1879 :— 
















































































eee ee ee emer eb Et eo 2 Ss ee eee ee ile as 
m _ REVENUE AND OTHER RECEIPTS. r EXPENDITURE AND OTHER PAYMENTS. | 
eee 
Budget | Budget | 
aaapeaeee Tota ExcueQuer REcEIPTS a ToraL Excueqver Issues 
or | -—__—_ cj ————_—_— 
1879-80. |, To Aug. 16, 1879. (Sametime last year 1879-80. | To Aug. 16, 1879. (Sametime last year | 
Balance on Ist April, 1878— £ £ £ | a £ EXPENDITURE. £ £ £ £ 
Bank of EN Sate indmmadinetoed a 5,964,818 | 5,462,797) Permanent Charge of Debt ......| 28,000,000 13,231 13,197,332 
ee iia 938 592) | Interest on Temporary Loans | 
—-—| 6,915,756 6,243,389 | for Local Works, on Vote | 
REVENUE | | of Credit Exchequer Bonds, 
<idiadeninnicthactilensaiepenidbiendahiblda 6 900 | 7,258,000 and Interest, &., on Ex- 
SIR SeicsasseuticaesCoubsiiichooduncecell 27,270,000) 9,248,000 9,719,000, choquer Bonds (Suez)......... 860,000) 93, 94,452 
BIER. cnccncehasiepece a a 10,780,000) 4,340,000 4,098,000) ' Other Charges on Consolidated | 
Land Tax and House Duty......... 2:700,000| 550,000 634,000! 0 gas calc aad 1,760,000! 675,628 700,633, 
Property and Income Tax ......... 9,250,000! 2,043,000, 1,309,000 Supply Services ..............0000++ | 50,533,573.19,658,057 } 19,781,079) 
SIE nantes natinesiaaslionndeet 6,250,000) 2,555,000 2,572,000 | 
Telegraph Service .........-..-...+-.. 1,340,000) 525,000) 525,000 
i icvchtsienikessdtenaientaal 390,000, 130,000 135,000 | | | 
Interest on Advances for Local | | 
Works and on hase | | } 
_ Money of Suez Canal Shares} 1,175,000) 522,216 439,105: | 
Miscellan 8,900,000 1,060,041, 1,261,782) | } 
‘27,900,257 127,950,837 | Expenditure .......:0.0-. | 91,153,573} 650 133,773,406 | 
a OTHER PAYMENTS. | | 
vances, under various Acts, repaid | Advances, under various Acts, issu rom} 
the Exchequer ...................... 78 517,677 549,722 | OUND sasseescscrncsosvvsnsniveccies .| 1,894,762 1,540,000 
Te advances not repaid (for defi- | Military Barracks...............2+.-c1-ccsereeeseeoes 100,000 200,000, 
ciency ntlsinnensiininkoer shdotattdaishhasnentiaakes | 1,700,000 1,400,000 | Exchequer Bills paid off ..............- seocovessane 26,000 ‘we | 
Money raised for Military Barracks......... paer™ 200,000 | Treasury Bills, more paid off than raised...| a we * 
Exehequer Bonds, Net amount raised ...... a 400,000 j . | 49740,000 
uer Bills SEY fe duel | a0 16th A 1 i i 2,020, 17 , 
ry Bills eS ae a ae | Balances on ugust, 1879-— 
|__| 2,217,677 2,549,722 Bank of England .............:scsvessessesees 898,462 846,851) 
7 ee a 364,132 : 
}1 | 1,230,482 | 
ices mal 942, 36,743,948 | te ee omega "36,942,690 36,743,948 


<ccreesemeeeeeiim tiaAEE EEE 
The following are the receipts on account of revenue The Exchequer issues of the week on account of ex- 
during the week ending August 16, as compared with the penditure were 1,146,5692, viz. :— 











€ 
corresponding period of last year :— Permanent Charge of Debt ........<....--++ 100,000 
. ae . Receipts of Corresponding Soham on Tem Loans for Local 
of pay Sa 
aaa 16. — Works, on Vote of Credit Exchequer 
£ £ Bonds, and Interest, &., on Exchequer ae 
Customs ......... . 341,000 Farin dietth, wceetenapeteianndamete , 
She. “ha si teeeees —— " seen Other Charges on Consolidated Fund ...... nil. 
Stamps .....cccsccce.,, 199,000 ... 207,000 Supply Services......c-ccsceseossesensecanscesses 1,033,944 
Land and House Du 5,000 ... nil. —_—— 
and Income Tas 36,000 ... 16,000 WE doscicswrennncnctntutcinnnaitnatjanten 1,146,569 
Post Office ........-s0eeseserees nil. ... 40,000 During the week the cash balances have decreased in the | 
~ Bervice siaagi — oe — Bank of England and increased in the Bank of Ireland as 
rown Lands ........:cces000+- Beta rsa 
Interest on Advances for follows : ae ia | 
pone . Wake and oe of England, Ireland. Total. | 
Canal Shares sel a nil . nil. Balances 6n Aug. 9... 1,489,929 ... 319,132 -.. Se 
iscellaneous ............... 29,102 ... 19,361 —  Aung.16... 898462 ... 364182 ... | 
45000 .. 
Total Seececccece ececece 995,102 ose 953,361 Increase senseeeuerte oon = = = 546,467 
The total receipts of the previous week were 1,497,5211. Decrease........+++« 591,467... 


__The total receipts of the previous week were 1497/5210.) Desrenstewwwww=_ SOAS = 
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| foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, August 21, 
The returns of the Bank of France for this week, last week, 
| and for the corresponding week of last year, are as follow :— 
DEBTOR 


THE ECONOMIST. 


| Capital of the bank 


| Profits in addition to capi- 
| tal (Art. Law of June 9, 


1857) Ee ee ee 
| Reserve of the bank and its 
| branches aves 
| Reserve of landed property 

Special reserve ; panne 
Notes in circulation 
Bank notes to order, re- 

ceipts payable at sight.. 


| Treasury account current 


creditor rues 
Carrent accounts, Paris...... 
Do branch banks 
Dividends payable m 
Interest on securities trans- 
ferred or deposited 
Discounts and sundry inte- 
rests a 
Rediscounted the 
| months ; alain 
Bills not disposable............ 
Reserve for eventual losses 
on prolonged bills 
| Sundries sone 





last six 


Cash in hand and in branch 
banks oat 

Commercial bills over-due... 

Commercial bills discounted 
in Paris not yet due ... 


3,209,413,489 8 
CREDITOR. 


Aug. 21, 1879. 
f c 
182,500,000 0 


8,002,313 54 


22,105,7! 
4,000,000 
10,300,000 0 


14 
0 


.... 2,119;338,510 0 


46,359,871 78 
292,713,896 29 
442,735,044 57 
47,830,889 0 

2,572,206 0 


5,971,329 15 


2,296,027 


5D 


802,715 41 
4,384,030 4 


2,218,365 58 
15,291,510 8 


c 
2,233,138,750 30 


1,447,955 62 


218,622,860 20 


Aug. 14, 1879. 
f c 
182,500,000 0 


-» 8,002,313 54 


22,105,750 14 
4,000,000 0 
10,300,000 0 


‘™" 2,152,570,230 0 


45,755,506 53 
325,942,382 28 
432,286,197 29 

44,774,008 0 

2,908,833 0 


4,785,790 31 
2,103,759 7 


802,715 41 
1,379,973 79 


2,218,365 58 
14,896,596 12 





ses Dy2DO Sd 421 6 


f e 


w+» 2,229,850,687 61 


136,148 92 


218,622,860 20 


Aug. 22, 1878. 
f c 
182,500,000 0 


8,002,315 54 


22,105,750 14 
4,000,000 0 
10,780,000 0 


;.. 2,298°180,575 0 


67,713,780 13 
194,659,514 39 
390,471,904 56 

47,011,420 0 

2,397,500 0 
5,506,657 85 
16 


1,143,206 17 
2,238,607 21 


2,224,365 58 
15,122,630 86 


2,305,277 


+++ 0y209,963,502 59 


f c 
.». 2,175,863,941 44 
118,225 75 


203,893,407 67 


Treasury bonds ..... aie 159,575,000 0 
|}Commercial bills, branch 
banks esiteriedenoneenn) Se. / 304,024,507 0 271,314,995 0 
| Advances on deposits of 
| bullion ceseceesee 036,690,900 0 38,215,500 0 41,065,000 0 
Do in branch banks sea 2,011,800 0 1,991,800 0 4,999,800 0 
Do in public securities ... 68,128,400 0 67,744,700 0 35,440,400 0 
| Do by branch banxs ...... 52,557,206 0 2,213,700 0 26,813,300 0 
| Doon railway shares and 
debentures a eaatia ° ° 20,911,000 0 
Do by branch banks ...... ° ” 19,622,000 0 
} Do on Crédit Foncier 
| bonds ieee eee ° ° 1,592,300 0 
Do branches ileal - 1,094,300 0 
| Doto the State (Conven- 
| tion, June 10, 1857) 60,000,000 0 60,000,000 0 60,000,000 0 
Government stock reserve... 2,980,750 14 2,980,750 14 12,980,750 14 
| Do disposable sia . 81,950,823 79 $1,950,823 79 81,970,823 79 
| Rentes Immobilisées (Law 
of June 9, 1857) 100,000,000 0 100,000,000 0 100,000,000 0 












Hotel and furniture of the 
bank and landed pro- 
perty branches ..... 

Expenses of management... 
| Employ of the special re- 


10,534,541 0 
1,787,095 44 


10,516,368 0 


9,556,380 
1,768,968 63 


0 
1,764,013 8 
0 














serve a 10,300,000 0 10,780,000 
| Bumdries 0... ccececseceeee 29,402,759 59 31,294,049 80 26,207,865 72 
Total .. 3,209,413,489 8 ...3,255,333,421 6 .. 3,256,363,502 59 


* Included in advances on public securities. 
The above return, compared with that for the preceding 
| week, exhibits the following changes :— 
f INCREASE. 


| 
| 
| 
| 


francs. | DECREASE. francs. 
Cash 3,288,063 | Circulation ... 33,231,690 
Advances on securities... 737,200 | Treasury account ............... 31,228,486 
| Private deposits.................. 15,505,728 
Ee 


| The advances on bullion have also decreased a million and 
a half, gold being now demanded for export to America for 
corn, over 20 millions of francs (800,000/) having been shipped 
from French ports for the United States during the last 
‘three weeks. At this moment, taking into account the 
exchange between Paris and London, and London and 
New York, there is an advantage in remitting by gold 
direct from France rather than by bills from London, 
| although the Bank of France advanced its price for 
igold bullion to four per mille. The Bank has, in fact, 
now sold the whole of the small stock of bar gold and 
|foreign gold coin it held, and its reserve now consists wholly 
of Napoleons and five-frane silver pieces, excepting, of course, 
the Italian small coin it has collected to return. The English 


exchange is higher at 25f 324c, but no exports of specie to 


London are reported, all the gold being taken for America. 








will necessitate 


cient crops in England, France, and oe 
ions of frances, or 


purchases of wheat to the amount of 500 mi 
20 millions sterling, in the United States. Money is, never- 
| theless, still abundant here, and discount is easy at 1} for 
|bank bills, and 1§ for commercial paper. The proposed 
changes in the business practice of the Bank of France. to 
which I referred last week, have been since adopted, and will 
be applied from the Ist September. 





One of the chief bullion houses here estimates that the insuffi- | 
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| Prices on the Paris Bourse have been steady, and, as wij] 
_ be seen by the following list of rates of the principal securitieg 
| to-day, compared with Thursday last the variations are unim. 

portant :—Three per Cents., 82.95 + 174c ; Redeemable, 85,99 
| + 224c; Fives, 116.90 + 30c; Italian, 79.10 + 306 ; Austr; 
| 4 per Cents., gold, 69.70 + lic; Turkish Fives, 11.50 =, 

Egyptian Unified, 237f 50¢c — If 25c; Preference bonds, 
| 363f 75c—1f 25c; Russian, 1870, 86} — }; 1877, 913 — }; 

Bank of France, 3,140 — 5f; Banque d’Escompte, 875 =; 
Banque de Paris, 807f 50c + 2f 50c; Crédit Foncier, 8g5¢ — 
2f 50c; Paris Gas, 1,300 + 5£; Suez Canal, 725 =, 
Northern Railway, 1,475 — 10f£; Western, 782f 50c + 2f 50c; 
Orleans, 1,180 + 5f ; Eastern, 727f 50c —2f 50c ; Lyons, 1,160 
+ 10f; Southern, 865f + 2f50c; South of Austria, 202f 50. 
+ 3f 75c. 

The rather wild speculation in financial companies’ shareg 
which ina short time, in spite of doublings of capital and 
creations of new companies, has sent up Crédit Foncier shares 
from 750 to nearly 900, Banque de Paris from 750 to over 
800, Banque d’Escompte from 600 to 800, Société Finan. 
ciere from 500 to 600, &c., has now extended to the hitherto 
unfortunate French Crédit Mobilier shares, which have 
gained nearly 200 francs since the commencement of the 
month, and have now reached 700. The direction announces 
that the net profits since the Ist January would already 
permit of a distribution of 20 per cent. 





The subscriptions to the share capital of the Panama Inter. 
oceanic Canal was not covered, and M. de Lesseps has given 
notice that the deposit of 25f per share will be returned. He 
attributes the failure to exaggerated statements as to the cost 
of the work and depreciation of the probable receipts, and to 
pretended fears of hostility on the part of the American Go. 
vernment. He does not, however, abandon the scheme, and 
the engineers who executed parts of the Suez Canal, the 
enlargement of the Port of Antwerp, and the great works on 
the Danube, are about to proceed to the Isthmus to make 
fresh surveys, with the object of confirming the exactitude of 
the estimated cost. M. de Lesseps is also about to visit the 
United States in order to remove the second objection. In re. 
turning the deposit money subscribers will receive a certifi- 
cate giving them the option of a right to the same number of 
shares when the company shall be definitively formed. A 
fortnightly bulletin will be published from the Ist September 
to inform founders and subscribers of the progress of the 
surveys, and of other matters concerning the project. 


A rare mark of confidence in the ability of M. Philippart 
has been displayed by the public in France and Belgium. 
Scarcely three years ago himself and the numerous com- 
panies he had founded, or which he had been elected to pre- 
side over, were involved in utter ruin. A little more than a 
month back he was reinstated by the Belgian tribunals in his 
civil rights after discharging all his personal debts, and about 
the same time the French courts, both in first instance and on 
appeal, absolved him from the charges of malversation 
brought against him. He has just started a new financial 
establishment in the two countries, and the subscriptions to 
the share capital of 25 millions of francs, the 500f shares 
being issued at 200f premium, or 700f, were so numerous that 
the allotment was only from fifty down to ten per cent. of the 
demands, according to scale, which favoured the small sub- 
scriptions. Having obtained this working capital, M. Philip- 
part is about to issue a further series of 25,000 shares, but 
this time at par. They will, however, be reserved for sub- 
scribers of the first series, or for share or bondholders of M 
Philippart’s former companies, whose old titles are admit 
at a price, to whole or part payment of shares of the 
European Bank. That combination is a fulfilment of the pro- 
mise he recently made to indemnify, as far as possible, those 
who formerly lost by having assisted him in the contest 
carried on by him on the Paris Bourse. Shares or bonds of 
the Franco-Hollandaise Bank, Banque de Belgique, Banque 
Belge, Veudée, Lille to Valenciennes, and Orleans to Rouen 
Railway Companies, and about a dozen others, are admitted to 
this privilege. 

According to a calculation made the French Crédit Foncier, 
by means of the lottery attached to its loans, is enabled to 
raise money on lower terms than the leading Beret 
Governments. The million 500f bonds recently issued 4 
485f, although nominally three per cents., are subject t 

| taxation, and the real return is only 2°72 per cent. = 
| chance of winning a prize is, however, equal to an annua 
payment of 1f 20c per bond, making a total interest of 2°97 Lad 
cent.; while English Consols return 3°10 per cent.; Frene 
Threes 3°65, and French Fives 4°25 per cent. 

The Grand Hotel, with the café, private hotel, and laundry 
connected with the same establishment, were put up by 4 
tion yesterday, and were sold for a sum of 28,180,000, 
| which has to be added the value of the plant and fixtures, 
making a total sum of 36,680,050f. The property forms yet 
of the assets of the Société Immobiliére, now in liquica® 
‘MM. Philippart, de Soubeyran, and a number of cap! 
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sale, and the competition was rather animated, the price 
obtained being an advance of 2,600,000f over that demanded. 


new Banque Européenne, and M. Werbrouck, of the Banque 
Parisienne, on account of the Rente Fonciere Parisienne, a 
‘new establishment founded for investing in house property. 

The Spanish Crédit Mobilier Company (M. Pereire’s) having 
redeemed the whole of its original capital by reimbursement 
‘at par or by the exchange for debentures, the new dividend 
shares (actions de jowissance) are now alone negotiable. Their 
present price is from 630 to 640 francs. 


The Débats, the relations of which with M. Léon Say are 
well known, publishes to-day a note intimating that the 
French Government is disposed to revive the régime of the 
Treaties of Commerce which had subsisted since 1871, with 
England at least. That is to say, the Treaties would not be 
contracted for any fixed period, but would continue by tacit 
consent until either of the parties thought fit to terminate 
them by giving six months’ notice. 

A fresh interruption in the wheat harvest was caused by 
rains at the commencement of the week, but the weather 
‘is again fine and warm, and favourable for work. The 
| accounts of the crop are still variable with regard to quantity, 
but satisfactory as to quality, the least promising describing 
‘it as of a good average, while many represent it as magnifi- 
cent. The result of the thrashing gives generally 80 kilos. 
per hectolitre of 2} bushels, equal to 64 English pounds per 
abo while the yield in 1373 was under 75 kilos. There- 
fore, even should the crop not exceed that of 1878 in quantity, 
there would be still a gain equal to six millions of hectolitres 
in the increased weight, and in some of the chief wheat- 
growing districts, La Beauce, for example, it is now admitted 
that the crop will be larger than in 1878 or 1877. Native 
wheat has fallen 50 centimes per cwt in the week. 


The following is a return of the foreign trade of France in 
‘the first seven months of the present year, and of 1878 :— 











Imports. 
1879. 1878. 
francs. francs. 
DRO OE TOON oi ccoc<scessccuvesc 992,250,000 ...... 707,165,000 
Br RROD occcccccsdcaccecccace 1,260,355,000 ...... 1,267,278,000 
IN Loo CR eek ae 251,102,000 ...... 257,804,000 
RD GRCIONOG onside icc ccscecccccce 123,363,000 ...... 113,211,000 
2,627,070,000_...... 2,345,458,000 
| £105,082,800_ ...... £93,818,320 
Exports. 
NS 976,406,000 ...... 978,646,000 
Articles of food and raw mate- 
DU ata sh tg oe eee a 709,308,000 ...... 709,645,000 
RU NIG os - oswecduspconaabes 97,879,000 ...... 98,315,000 
1,783,593,000 ...... 1,786,606,000 


. £71,343,720 £71,464,240 
‘The imports in July amounted to 394 millions of francs, 
against 400 in June; the exports to 253 in July, and 279 in 
the preceding month. , 

In general the French Civil Tribunals have no junsdiction in 
contestations between foreigners, unless both parties agree to 
accept the authority of the judges, and the Courts refuse to 
|hear such causes when either of the litigants decline to admit 
their competency. The Paris Tribunal of Commerce recently 
e a contrary decision in a suit between a Russian firm at 
Moscow and the Paris branch of the house of Tootal, Broad- 
|hurst, Lee, and Co., of Manchester. The former had bought 
goods of the latter, but finding them not marketable returned 
them, and sued to recover a sum of 5,681f paid out for 
carriage and customs’ duties. The defendants pleaded 
that the Tribunal had no jurisdiction, but the judges 
ruled that the Commercial Code, in conferring on those Tribu- 
nals the right to decide in disputes between traders, made no 
distinction between Frenchmen and foreigners ; that such an 
assimilation was well-founded in the interests of trade and 
the necessity for the rompt settlement of commercial affairs ; 
and that the defendants, by the fact of their having a 
commercial domicile in Paris, and a deposit of the purchase- 
‘Money having been paid there, were within the jurisdiction 
jof the French Tribunal. The cause was, in consequence, 


ordered to be entered for hearing. The Court of Appeal has 


confirmed this judgment. 











GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

ld Vienna, August 18. 
afl did not mention in my last letters the rumours that were 
oon to the effect that the German Government had pro- 
would sr Government of the United States that Germany 
hlieel ann a short time return to a double standard. I had 
credit j this to be simply an impossibility, and cannot yet 

tas afact. It is true that the German Parliament 
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or representatives of financial institutions, were present at the | has recently voted all that has been asked of it, but still :t 





‘The purchaser was the representative of M. Philippart, of the | gold standard. The only thing that can be done is what we 
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will not easily consent to changing the currency laws, after 
the very many sacrifices to which it has submitted to obtain a 


have mentioned before, that the sale of silver shall be stopped, 
and that the 300 million marks of old silver thalers still in 
circulation shall remain so. Besides this, the old thalers in 
the coffers of the Bank might again be put into circulation. 
This, however, would be quite enough to displease the public, 
which was never accustomed to the use of great quantities of 
silver, since small notes were in circulation in large quantities 
in former times. The whole rumour is, therefore, most 
likely based upon the fact that the two Governments of 
Germany and the United States have conferred together upon 


a ETT TTT TT, 
ON er ee eee an gee cme NRE ea IR Are Rape Oe TRL oy, 


the subject of taking part in a new international currency con- 
gress. Disinterested persons are, however, raising obstacles 

should have raised its 
cation of it. Even on the market of Berlin the rate of in- 
week, and coin and bullion still amounted to 81 per cent. of 
the circulation of notes. This shows that the reason for rais- 
of the foreign exchanges. Some danger of gold being ex- 
the amount of the metallic currency is too high already, since 
974 per cent., and receives a commission of 45 pfening per 
even more, because if the old proprietors of the shares agree 


to such an assembly. 
rate of discount 1 per cent. has taken every one by | 
terest was from 4 to } per cent. lower than the Bank. Dis- 
ported was apprehended, because the exchange seemed favour- | ; 
the use of cheques is increasing. 
the conversion of the 44 per cent. railway loan into 4 per 
syndicate (Munich, Niiremberg, Berlin, and Frankfort) under- 

t 
to have their shares converted, the syndicate profits to the 


That the German Reichsbank 
surprise, as the condition of the money market gave no indi- 
counts had decreased 6 million marks during the preceding 
ing the rate of discount must be sought for in the movements 
able to that operation. Men of business have remarked that 

The negotiations of the Bavarian Government respecting 
cents. have been brought to a satisfactory conclusion. The 
takes to sell an amount of 313 million marks, at the rate of 
100 marks (0°45 per cent.). The syndicate is likely to profit 
extent of an additional 24 per cent. 


The Austrians have been greatly and unpleasantly surprised 
—first, by Count Andrassy’s retreat, and then by the forma- 
tion of the new Ministry, which may be called a kind of coali- 
tion Cabinet, containing elements of the Liberal and the 
Federal party. Three members of the old Ministry have re- 
mained. Taaffe, the Minister of Internal Affairs, has been | 
named President, from which post Stremayr retired, who, be- 
sides his department of Instruction, has been assigned the 
department of Justice. It is generally supposed that either of 
these two departments will be given to some man of import- 
ance in Parliament as soon as the Sessions have re-opened. | 
We do not suppose that the present Ministry will last long, | 
since a coalition of two opposed parties is in itself impossible, 
and the new Cabinet contains several men without much ex- 
perience. Andrassy’s fall—his successor cannot even be guessed 
at—shows that the change in the Ministry is not caused by the 
disunion of the Liberal party alone, but by reasons of a more 
important kind. One more riddle remains to be solved—Arch- 
duke Albrecht’s visit to the Prince of Roumania at the Castile 
of Linai. This visit lets us suppose that Austria’s sympathies 
go with Russia’s enemy, and indicates a course of policy | 
which Andrassy, the Hungarian, would best know how to 
carry on. 


The Government has published a report on the Hungarian | 
harvest. One half of the country has had an average harvest, 
the other half has remained below the standard of a middling 
average harvest. The result, therefore, stands a great deal 
below the harvest of both last and the previous years. The 
hope of balancing last year’s harvest by exporting corn at a | 
higher price will not be fulfilled. The export of corn from | 
Hungary to Southern Germany has much decreased of late. | 
The cheap price of wheat will make it impossible in future | 
that corn should be exported to Southern Germany, Switzer- | 
land, and France. At present the price of wheat is lower at | 
Triest than at Pesth. Had the harvest been good in Rou- 
mania, the Hungarians would have imported cheap wheat | 
from thence, and exported their wheat of higher quality. 
But dry weather has made the Roumanian harvest worse 
than wet weather made ours. 


The change in the Ministry has caused a fall in the Stock 
Exchange. 


Austria’s nineteen assurance companies obtained an average 
dividend of 94 per cent. in 1878. 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. ; 
Communications must be authenticated by the name of the writer. 
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Che Bankers’ Gasette. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


A» Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 20th August, 1879. 


ISSUE DEPARTMENT. 


£ z 
Notes issued ....... .. 49,182,905 | Govetnmnent debt... 11,015,100 
| Other securities...... 3,984,900 
Gold coin & bullion.. 34,182,905 
| Silver bullion........ . ab 
49,182,905 | 49,182,905 


BANKING DEPARTMENT. 


£ £ 
| Proprietors’ capital.. 14,553,000 | Government securi- 
SEED whevidacncesueetse SASS,GLB | ties «2.0... .ccccscerseees 16,330,087 
Public deposits, in- Other securities...... 16,962,882 
cluding Exchequer Notes ...cccccocsccee.+e 20,354,125 
Savings’ Banks, Gold and silver coin 1,196,819 
Commissioners of 
National Debt, and 
dividend accounts.. 5,531,819 
Other deposits ...... 31,058,180 
Seven-day and other 
ee 277,296 
54,843,913 54,843,913 
Dated August 21, 1879. F. MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following results :— 
LIABILITIES. £ ASSETS. 





£ 














Circulation (includg. Securities ............ 33,739,969 
bank post bills) ... 29,106,076 Coin and bullion ... 35,379,724 


Public deposits ...... 5,531,819 | 
Private deposits...... 31,058,180 | 
65,696,075 | 69,119,693 


The balance of Assets above Liabilities being 3,423,6181, as stated 


in the above account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 


week exhibit :-— 


Increase. Decrease. 


z £ 
Circulation (excluding Bank Post Bills) ee 418,205 
Public deposits ........cec.ccsscsseecseeeees 10,151... ies 
OS EEE TE gale peli 238,640 
Government securities .............cccceees a eho 472,107 
SY III o.oo cs sin cn staenmeumbanscnd city “aieiellicaias 175,834 
lal inte a ae ae Pl Pet 23,894 
a a a 40,029 ...... ; 
SR tte BN 394,311 ...... ~ 


bills cleared at the London Bankers’ Clearmg-house :— 





| Aug. 20,1879. Aug. 13,1879. Aug. 21, 1878. 
£ £ £ 

Thursday ...... 28,671,000 ...... 12,366,000 ...... 34,860,000 
| Friday ......... 13,845,000 ...... 13,967,000 ...... 16,930,000 

Saturday ...... 13,954,000 ...... 13,290,000 ...... 16,395,000 

Monday ...... 14,587,000 ...... 12,442,000 ...... 12,896,000 

Tuesday ...... 12,128,000 ...... 12,592,000 ...... 15,649,000 
Wednesday ... 12,362,000 ...... 14,095,000... 14,131,000 
Total ...... 95,547,000 ...... 78,752,000 ...... 110,861,000 


GEORGE DERBYSHIRE, Chief Inspector. 


Bankers’ Clearing-house, August 21, 1879. 


_The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 
Aug. 16, 1879. Aug. 9, 1879. Aug. 17, 1878. 


Manchester......... £1,506,874 ...... 41,573,021 ...... 1,674, 

bi The following shows the amount of the Giroulation 

+ ae Bullion in both departments, Banking Deposits, Banking 

a3 ' ‘3: Securities, Reserve, and Rate of Discount, for three months 
re ; ending 20th August, 1879:— 

“s scsi Coin and | in Rate 

‘ | Bank Post Bullion. | Deposits. aoe Reserve. | of Dis- 

| ills.) | part- | count. 








| ment. 


RS ee 





£ | £ 
| ‘ } | | £ 
May i4 ......| 29,368,375 33,414,852 36,716,380 647,323 | 19,046,477 


Zi ......| 29,059,995 | 33,188,007 | 96'850}48 | | 19,123,012 
ee 28,877,740 | 33,278,018 36,304,107 | 34.988 258 | 194 





June 4 ......, 29,390,365 | 33,202,070 | 35276732 | 34.37 : 
3 ; ay yend 4,868 il 
22 | 25908380 | 38,523,487 35,567,446 | 38/879191 | Isao oar 
.— : 7 34,250,608 36,410,723 | 33,754,302 | 20,612,648 
aad 28,891,875 | 35,143,525 36,530,498 | 499 | 21,251,650 
. July 3 noel 20,596,865 85,286) 37,237,115 | 20,7. 
aaa 479,77 248,657 | 37 | 35,048,298 
“6. 29/328 140 35408 Oy ssere | oe a isree 


Bo BC ASS 35,400,990 877480.307 | 34801 914 | B13 965 
ang. 7g BRESS | 85,0408 | 37671965 | sas00'se8 18 


— as 023 36,715,633 | 
a 29,246,985 35,408.618 368] | 
’ ® ...... WS /S28,780 | 35,379,724 | V818, 488 35,940,910 | 21,156,683 





ee 





baad d rr eeeeraise 


view of the Bank Returns, the Bank Rate of t, 
the Price of Consols, the Price of Wheat, and the Leadj 


Exchanges, during a period of four years, correspondi 
with the present date, as well as ten years back 


with the present week. 










































































Subjoined is our usual table, affording a comparative 


, vig. — 


——— 





At co 





eeeeee 


Public deposits ............ 
Other deposits ............ 18,596,805 
Government securities.. 
Other securities ......... 


Clearing-house return .. 76/853,000"| 81,550,0 10,381,000 | s5era00 

The amount of the “ other” deposits, compared with 
the “other” securities, showed in 1869, an excess of 
4,806,0671; in 1876, an excess of 12,306,7651; in 1877, 
an excess of 4,575,2541; in 1878, an excess of 2,765,5161. 
In 1879, there is an excess of 14,095,2981. 

In 1869, the Bank rate was reduced from 3 to 2} per 
cent.,and the money market was quiet, The coming in. 
troduction of new loans and telegraph companies was, 
however, much discussed. 

In 1876, the drain of sovereigns for Portugal had only 
a very slight effect upon this money market, the stock of 
gold here being very large at the time. Gold was arriving 
from Russia in considerable sums. The Turco-Servian 
conflict, it was thought, would be terminated by friendly 
mediation. 

In 1877, best three months’ paper was still quoted at 1} 
per cent. in the open market, but six months’ advanced to 
24, &. 284,0007 in gold was taken for export, and as 
Germany was again selling silver, it was expected that 
more would follow. Indeed, in the following week a rise 
in the Bank rate had to be established. 

In 1878, although the Bank of England gathered some 
strength, the discount rates were still remarkably firm, 
except for bills which were suitable for export to Paris. 
The surrender of the Khedive’s estates caused a sharp rise 
in Egyptian stocks. : 

The account of the Bank of France for the week ending 
August 21 shows the following changes :— 





ss 21, | Aug. 14. Increase. | Decrease 





ASSETS. fan £ £ | t 
I crennenittinnncdceniennncecnesssintctcbsennsen 89,325,000 | 89,194,000 | 151,000 | 
Government securities..................... 10,609,000 | 10,609,000 oa oe 
Private securities ............cc00seeee0--. 26,773,000 | 28,667,000 sa 1,804,000 

LIABILITIES, 

i attic titi hialitinieen 84,773,000 | 86,103,000 / 1,330,000 
Government deposits ..............0.0... 11,708, 12,958,000 am 1,250,000 
Private deposits .................0.0+-00.+0+- 19,622, 19,082,000 | 540,000 | _-.. 





The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 


Aug. 15. | 





ASSETs. 

eee eee 

Discounts and advances .................. 
LIABILITIES. 

Notes in circulation ........................ 

Carrent accoumts ................c0.cs-00.-- 











ASSETS. 
ot | ee 
Discounts and advances .................. 
LIABILITIES, 
sil 
NATIONAL BANK OF BELGIUM. —— 
Aug. 13. 
ASSETS. £ 
Coin and bullion ............sceseeeeeseees: 3,851,000 
Discounts seeees| 10,848,000 


LIABILITIES, 








IO ae tiacuspiculastilinnntecernecises 12,076,000 
RII scssaninchassihdbeatihiigebenidinnsnis 1,771,000 | 1 
NETHERLANDS BAN See 
ASSETS. £ 
senile iieaaal iercemnnstaneiiieiidiiiid | 12,831,000 
Discounts and advances .................. 7,100,000 
4 LIsBILITIES. 
| Notes in cirgnlation ...............s0-s0+: 15,750,000 
ate aaa 2,758,000 
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BANK OF RUSSIA. 

















Aug. 11. Aug. 4. | Increase. | Decrease. 
£ £ | £ £ 
ASSETS. 
Coin and bullion (at 7re =U)... | 21,117,000 | 21,117,000 | 


—Ourrent expenses (9rs=11)/ 38,971,000 | 38,187,000 


Treasury 
LIABILITIES. 
Circulation (at 9s = 11) _...............'125,796,000 [225,796,000 


vivo a 
ITALIAN BANKS OF EMISSION. 








——— 


Increase. | Decrease. 











June 30, May 31. 
ca 5,901,000 | 5885000} 138000} * 
Coin and baiOn vrs] 15,060,000 | 13,277,000 | 1,783,000 
LiusBILITIES. 
iit nannnco--sn--gesensa iscsi 27,927,000 | 26,463,000 | 1,464,000 


———~"PHESE FIGURES INCLUDE—NATIONAL BANK OF ITALY. 
en 


June 30. May 31. | Increase. | Decrease. 

















————— 














ASSETS. £ £ £ £ 
Coin and bullion ........6--+--rseeeeeeeeres 3,557,000 | 3,441,000 | 116,000 poe 
Discounts, &C. .......-..-+.-+-sereeeeeseeceeees 9,038,000 | 7,586,000 | 1,452,000 
LIABILITIES. 
Circulation ..............----..--ss00-+ -s+-.+| 17,248,000 | 15,994,000 | 1,249,000 
NEW YORK ASSOCIATED BANKS. 
Ang. 16. | Aug.9. | Increase. | Decrease. 
ASSETS. £ £ £ £ 
Bpecie ...seseeeceeececeseeesercennnnes ....| 8,910,000 | 3,924,000 14,000 
Loans and discounts...........s.seeeeee 54,862,000 | 54,588,000 4,000 a 
Legal tenders ...........-.--.csesssereeeeenees 8,794,000 | 10,088,000 oat 1,294,000 
LIABILITIES. 
ER 0 ccncesceesssentsaneasevqseveseses 4,144,000 | 4,136,000 8,000 i 
Miah, BAIEER. ...05-s0ccerseesssnesessepeverserss 49,694,000 | 50,646,000 en 952,000 
Reserve (Specie & Legal Tenders). 
Legal reserve against deposits ......... 12,423,000 | 12,661,000 238,000 
EE GIIEOE | vacany <dcinpavacdecvontescanatd 281,000 | 1,351,000 1,070,006 





Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch forin at 
Is 8d ; and the franc and peseta at 25 per ll. 
English money at 4s per ollar. 


~ Discount AND Money Marxer.—Neither for money 
nor for bills have the rates tended upward this week, and 
the nature of the Bank return and the absence of gold 
withdrawals for New York for the time being appear to 
preclude all possibility of such an advance. Indeed, 
during the last few days more willingness has become 
manifest to take long-dated paper, which is now difficult to 
obtain, a four months’ usance having recently been adopted 
in various cases where one of six months formerly pre- 
vailed ; and in exceptional cases best paper has been placed 
at} per cent., or less, which was not the case last week. It 
is, perhaps, surprising that the sudden advance in the value 
of money in America has not resulted in more American 
Eagles being taken from the Bank of England; for the 
rate of the New York exchange on London is down to 
a gold-moving point. But it would appear that some 
amounts in gold have left France for America, and that 
more would have followed from thence, but that the store 
of Eagles in the Bank of France is exhausted. Still, as 
has before been explained in these columns, we do not 
expect that any large sums will be taken from our Bank 
for America while the speculation in railroad and other 
securities is so rife in the United States. Were, indeed, 
any protracted revulsion to occur after the recent great 
advance in the American stock markets, the case would 
be different ; but up to the present time, large parcels of 
securities have not failed to find their way to the other 
side of the Atlantic. It must, however, be borne in mind 
that America is now shipping wheat to Europe upon a 


American currency is reduced into 


down in our markets, it will tend to make the balance 
against us—to be paid for in securities, manufactures, 
gold, or service—yet more decided. It is, of course, owing 
to these shipments that this week’s wet and stormy wea- 
ther has not caused am advance in our corn markets, 
although adding materially to the gloomy nature of 
farming prospects, already sufficiently disheartening. 
More reassuring statements continue to reach us re- 
specting the iron trade, and to these we refer in another 
column. Though money is still obtainable at } per 
cent., rather more has been changing hands during the 
the past few days; and a better inquiry may, , be 
looked for next week, when so many railway dividends be- 
come payable. The principal of these, with the amounts 
to be absorbed, are recorded below :— 


Lime Di Amount. 
London and North-Western ......... Tuesday Aug.26 ... £1,620,000 
Quatham an Dover Preference ...... Wednesday, — 27 ... _ 173,000 
orth- {sae mene tcalhinactagosa — 29 ... 1,008,000 
Mie... ee, —@ . 11mee 
forth Staffordshire ‘asian chadaee? - —*%. $0,000 

and Y DAO™  ensiteatbane .. 918; 

Great Northern ee eae oe 1 .» 472,000 
Great Western i Briday, — 5 ... 889,000 


—_ 


5,880,000 





} .® | enterprises. 
grand scale, and that though this will keep prices of grain } 


Additional strength is again apparent in the Bank 
return, and the reserve is larger by 395,000I, although the 
habilities are lower. In the Banking department this is 
mainly accounted for by the fact that the reduction in the 
total securities held has exceeded the decrease in the 
deposits by about 400,000/; while in the Issue department 
this increase in the reserve shown by the decrease of 
418,0001 in the note cireulation, less the reduction of | 
23,000/ in the coiu and bullion. During the week 151,0001 
was taken from the Bank for exportation, mostly in 
sovereigns for Canada, im connection with the recent 
monetary crisis, so that about 128,000] must have come 
back from the internal circulation. None of the week’s 
variations are of much significance, the most considerable 
being the drop of 472,0007 in the Government securities, 
upon repayments of a portion of the sums borrowed from 
the Bank at the beginning of July. 

The price of silver has been stationary all the week, at 
51id per oz, with very little business in any direction. 
Both the demand and the supply are unusually small. 
The India Council drafts were allotted on Wednesday at 
the same minimum as last week—1s 7 13d per rupee—but 
there was apparently less demand for these means of 
remittance. There are holidays in India, and the China 
cable is out of order. 
be offered next week. 

Side by side with the Canadian difficulties has come a| 
period of decided stringency in the New York money} 
market. This is in a great measure due to the recent | 
rapid inflation of prices both of commodities and securi- | 
ties, and to the vast growth of speculation since the re- 
sumption of specie payments. The effect upon the reserve 
of the New York Associated Banks has been most decided, 
as the figures below clearly indicate :— 

Specie and Legal Reserve Actual Excess 
Legal Tenders. Against Deposits. Held. 
£ £ £ 
2,714,000 
1,351,000 
— 16......... 12,704,000 12,423,000 281,000 

The German Bank of London (Limited) is returning to 
the Deutsche Bank the 200,0001 which the latter ; 
some vears ago invested in its capital. Hence, the notifi- 
cation which has attracted some attention this week, ol 
specting the formal liquidation of the German Bank of | 
London, with a view to the reduction of its capital : 


A similar amount of 30 laces will 


August 2 
— 9 


15,452,000 ...... 
14,012,000... 


12,738,000 ...... 
12,661,000 ...... 


600,0001 to 400,000/. 

The Bristol magistrates have this week granted sum- 
monses against the following gentlemen, directors of the 
late West of England Bank, for conspiracy and statutory 
misdemeanour, returnable for Tuesday next :— Messrs 
Jerome Murch, Alexander Allen, Joseph Coates, John 
Pomeroy Gilbert, Clement Lucas, George Hare Leonard, 
Rev. H. B. George, and Captain Selwyn Payne. 

On Saturday last, the death occurred of Mr John Ball, 
of the firm of Quilter, Ball, and Co., and his loss is much 
felt in many quarters of this City, During his fifty-four 
years of business life he attracted to him a large circle of 
friends, and he was identified with various charitable | 
As a business man he was well-known as a 
railway accountant of wide experience; and he took a 
leading share in the formation of the Institute of Ac-| 
countants, of which he was the Vice-President. 

Messrs Ralli Brothers, of Finsbury circus, state that in 
consequence of the death of the late Mr John E. Ralli, | 
they have taken into partnership Mr Stephen Peter 
Sehilizzi, Mr Alexander Antony Vlasto, and Mr Lucas 
Eustratios Ralli. 

The creditors of the Skerne Iron Company (Limited) 
have accepted an offer of 15s in the pound, and in most 
cases the money has been paid over this week. 

The Bank of Germany has found the fixed rate of dis- 
count enjoined by its statutes an inconvenience in ing 
on its business, in the same manner as the Bank of England 
has done, and the question whether this adhesion to one 
fixed rate is obligatory under all circumstances has been 
freely discussed. The Bank of England, as is well known, 
does not feel itself bound to adhere uniformly to the 
published minimum rate. Freedom of action in this 
res is essential to the satisfactory conduct of business. 

he Frankfurter Zeitung observes that the changes in 
the statement of the 15th inst. of the Imperial Bank of 
Germany are unimportant. The bills held have dimin- 
ished 448,500/, advances 46,5001. It is possible that the 
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a 
rise in the rate of discount has already influenced these 
figures, but this is not certain, as the time since the rate 
of discount has been altered is still short. It should also 
be noted that the bills held decreased 498,0001 at the cor- 
responding period of last year. The liabilities due on 
demand have diminished 336,000/. Since the amounts 
of the Government and private deposits are not separated 
in the weekly statements, it remains uncertain whether the 
“Giro” accounts of the commercial world have greatly 
decreased. If such were the case, the diminution in the 
bills held would be referred to a greater abundance of 
cash ; but if not, it would then be consequent on the rise 
in the rate of discount. The statement is equally inex- 
plicit as regards the movements in the coin held. The 
bullion has decreased by the small amount of 27,0001, but 
this does not exclude the possibility of gold having flowed 
out and silver flowed in. With regard to this, it can- 
not be positively asserted from the statement that the re- 
cent rise in the rate of discount was not justifiable, but it 
is certain that the statement does not show any alterations 
which might require this rise. The movement in the 
foreign exchanges also does not infer that any noteworthy 
amount of gold has been recently exported from Germany. 
The reserve of notes, duty free, of the Imperial Bank of 
Germany rose from 10,728,5000/ in the previous week to 
10,907,500! ; the cover from 88°35 to 88°87. On the 15th 
August of last year, the note reserve was 10,681 ,0007, and 
the cover 89°17 per cent. 

The discount quotations current in the chief continental 
cities are as under, the German rates being firmer:— 





Bank Open Bank Open 
Rate. Market. Rate. Market. 
% % % 
SE ae SG sce SS Amsterdam ...... S.- ws ae 
I ich cane C.. <cte Brussels ......... | oe 
Frankfort......... sc Spee ee ND sakes siesta .  «« ee 


Hamburg ......... . 2} St Petersburg... 5 ... 5 


The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice... 1 per cent. 
Discount houses at call ................s000 } per cent. 
_ seven days’ notice ... } per cent. 
-- fourteen days’ notice } per cent. 
We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % Trade bills— % 
60 days to 3 months... 1 60 days to3 months... 1} 2 
— 4— ..1} _ 4 — .. 142 
—_— 6 — .. 1} _ 6 — .23 


Tue Stock Marxets.—Hardly any business has been 
transacted in the Stock Exchange throughout the week, 
and our record of fluctuations presents few features of 
importance. Apart from foreign Government stocks, the 
variations are, for the most part, favourable, and a rise is 
to be reported in the home funds, in various English rail- 
ways, in bank shares, and in some miscellaneous securi- 
ties—such as iron and mining companies. The improve- 
ment in the iron trade accounts for the last-named re- 
covery, while that in bank shares must be attributed to 
the passage of the Banking Bill. We may hope that 
before long all of the leading unlimited banks will 
avail themselves of its provisions, and it would appear 
that the public are now quite as ready to accept the 
change as the shareholders. In the first place, they will 
thereby secure an efficient, independent audit, and in the 
second, should “reserve liability” be the form adopted, 
they consider that a definite provision will have been made 
in their interests, which the bank managers and directors 
will be powerless to deprive them of. The stock markets 
are, therefore, eager for the change. 

To-day, the Stock Exchange was closed at 3 o'clock 
and to-morrow (Saturday) will be a holiday therein. Wed. 
nesday next is “ continuation day” in connection with the 
next settlement. 

The deposits on application for the Panama Canal 
shares have been returned, subscriptions having proved 
insufficient ; and M. de Lesseps announces a journey to the 
United States with a view to winning the American people 
to adopt his views with regard to the route to be selected. 

British Government Securities.—This week’s dail 
variations in Consols have been between the following 
limits :—On Saturday, 978 and 973; on Monday, 97% and 
97 $3 on Tuesday, 978 and 973; on Wednesday, 978 and 
972; on Thursday, 972 and 972; and to-day, between 


97; and 98. Quotations in the home funds have gradually 
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improved during the week, and with to-day’s rise oi 
leave off $ higher than on Friday last. Indian and OF §, 
stocks have remained quiet. 





Closing Prices 
last Friday. this dee ine. 
Consols for MONECY........+.ss-seresverreneeeeeenes ee faces 97% 93° 4 oe 
BND TRI, Bh cccesecasstvecescnneteesosienronseies SS pre 97398 4 i 
I a ee neuuatenih I< - etaatinatn 97 : & 
a hdeciacsl econ 97 ; t 
Exchequer Bills, June 2 % ............0.++.000+ 123 17s pm......... 123 17s pm 
Bank Stock (last dividend 5} %) ............ eee as.” 
India 5 %, red. at par, July 5, 1880......... 103 3 
Do 4 %, red. at par, Oct., 1888 ............ 1 


1888 2 
Metropol. Board of Works 34 % Consols.. 102} 3 


CoLon1aAL GOVERNMENT DEBENTURES. — Natal 41 
Cents. have fallen }; New South Wales 4 per Cent r 
and New Zealand Consolidated and 5-30 loans, }: w] ile 
Province of Quebec and Victoria, 1891, are each quoted 1 
higher. 

The issue of the second, and last, instalment of 100,000] 
of the Western Australian Government 43 per cent. ‘loan 
for 200,0001 is announced by the Crown Agents for the 
Colonies. Tenders will be received up to Thursday next, 
and the minimum price has been fixed at 96 per cent. The 
principal is repayable within thirty-nine years by a 1 per 
cent. sinking fund, commencing in 1884. 

Foreten Srocxs.—Not much movement can be recorded 
in foreign Government stocks. The resignation of Count 
Andrassy has adversely affected Hungarian | stocks 
(Austrian were lower last week), and Russian, Turkish 
and some Egyptian issues are fractionally down. With 
respect to Egyptian, it is satisfactory to find that the Nile 
this year is abundantly full, which will ensure good crops 
next year, and, we may hope, a decided increase in the 
revenue. The revenue collections paid into the T 
of the Public Debt up to the 3lst July are thus 
returned :— 


Required 
ui 
Received to Pay next 

to J 7 31. Coupon, &e. 

£ When | 

5 per Cent. Preference ......... 160,000 442.872 ... Cote ik 
6 per Cent. Unified ............... 428,240 1,988,982 November 1. 
I aa, apabvastiaes desssincs tes 38,090 sa L 


Therefore, the amount requisite to provide for the pre- 
ference coupon in October is already covered, and there 
remains 145,3681 in hand towards the November distribu- 
tion on the Unified Debt. Uruguay bonds have been out 
of favour. 
The following are the changes for the week, taking the 

latest unofficial quotations :— 
oie Prices Closing Prices Ine. 

last 








; riday. is day. 
Argentine 6 %, 1808 ...................csrcccsees 78% 9% ms P at SO} + a. 
Ditto 6 % Public Works, 1871 ............ a 75 6xdraw+ 1 
Austrian 5% Silver Rentes(lessincme.tax) 589 a... ae 

Ditto 4 % Gold Rentes meray oars mai sh 
Brazilian 5 %, 1865. .....00:+s0ssesssesororereecce 93 in 45 ; 
Ditto 5 %, 1871 .................., meaneae. a - + 
Ditto 5 %, 1875 o...c.ssc0sscs-.., pidcninds: - 4 
Bolivian 6 %, 1873..........+.++--.-- cma; eee 
Buenos Ayres 6 %, 1870 and 1873............ TOR UE ceseoee 712 + 4 
EINE sihiusersensistinaecsnaie RIE _-oenonie Sh 7 
Costa Rica 7 %, 1872.00... ssccesecces e Sporeones a 
Danubian Principalities 7 %, 1864 ......... eS cnet 1035 + 1 
LT  sgnetonadallsantenesastenaneten Re jected 104 5 we 
ptian 7 %, 1866 (Viceroy’s Loan) ...... prone 79 81 + 1 
itto (Khedive Daira Sanieh) ............ ee: «== baeideaes 543 2 - 
Ditto Unified Debt Stock .................. Th rave a) = 
pate . % Fecteoonse ok celia ns. auencoeas 723 3 * 
0 mains Mortgage ...... ee) ° eeveetes + 
oe Lk Se oe aoe a + 1 
NENT nicdcccat ch nsciesensdionsmnniiindeass SEE ©” cate 115§ } xd + f 
Hungarian 5 %, 1873 ........scsssccsccrerreee TIP BOR veeeeseee 733 9 0 > 
Ditto 6 % Gold Rentes eee 39 = 
Italian 5 %, 1861 (less income tax) ......... 7t i a 78 4 + i 
Ditto 5 % State Domain (less tax) ...... a? heen 101 3 “ 
Ditto 6 % Tobacco Bonds (less tax)...... a .  . eeeainae MAS = ave os 
CRIN TS TREO” ccvecsvssccnisensccstiooesesce ERED cétvnene WLS wwe oes 
asa ate saa ete ondea a: - 4 
BROUWER Fi, BUTS cccvcocccscccessccsvecccccs ON BE cacceseee 1014 230 «os 
STV TRCIID ovischigiitverennesiinenccs: MF aienials 74 83 t 
Peruvian eit I 123 “ve 
Ditto Consolidated 5 %, 1872...........06 WOR BR — ccccceees Fe ee 
Portuguese 3 % Bonds, 1853, &. ............ SIE R — eeeseeee 513% ve 
A ibcetesbestseveueupeisicumend. aT, _eansadniin 86 7 - 
eee eee 86 3 = 
4S siamese: = “Ui anesenen stg = i 
i MhDTTL? dtuinkpivsancscvesienceeanccnien  . olbanphon 88 4 = 
NII iidincstniadhiciniiccanchcanhes: “NMR: s © leet 38 - } 
TIE seearuedbiienmanninssicn. MIR: ” dundee et s - 
ww eee | 794 ; 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 90} 1} — ......... 905 1h 
Ditto 4 %, Nicolai Railway Bonds ...... 77.8 = ceccseeee 778 ode 
Ditto 5 %, Moscow-Jaroslaw ............ 96.7 —— seseseees 96 7 oe 
Ditto 5 %, Charkof-Azof Bonds... 8890 |........ s990 + ¢ 

















ak Sienna eT 


ype ite 

pa’ > de — | a A inks AA’ zs 4 
Diet States 5% eon. 7... Beet cans 105} § + 3 
Ditto 44 % ag RUA. ..ccesconserapbivesiginel eae ciccnens 184 ., A a 2 
Ditto 4 7 Pee ner Bb 6) cece BBE OF ee re 
sane ‘xpi pees: ena eae — ." 


Home Raimtways.—The chief variations have been on 
the favourable side, though both the weather and the 
traffic returns might have led us to anticipate adverse 
changes. The fact is that there has of late been an 
amount of speculation for the fall in anticipation of 
diminished August dividends, and these announcements 
having proved unexpectedly favourable, such speculators 
have been compelled to buy back ata loss. Hence have 


occurred some of the cases of default recently 
declared in the House. This week, for instance, 
the Great Western dividend, which speculators 
had gauged at 3 or 3; per cent., was notified 


at the rate of 35 percent., and an immediate advance took 

lace, the stock closing fully 3 higher on the week. This 
is the last of the English railway dividends, and considering 
the state of the traffic returns during the past half-year, cer- 
tainly one of the most unexpectedly satisfactory. But, then, 
allowance was not made for a saving of 82,7991 in the 
working expenditure of the Great Western Company. The 

rise in North-Eastern is accounted for by the better ad- 
vices from the Cleveland iron districts. To-day the 
market was in an altogether lifeless condition. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 








Closing Prices Closing Prices Inc. 

last Friday. this day. or Dec, 

ROR is ascnssponnnceeneansoanecnsornssereneesen 915 a”. iéeteies 914 2 - + 
TPC TELE. sencspseensenscngvenente nn  ) ‘steetos $ + 3 
SCMMINL. « scocsesathisonseelebignbeiunsoteabent 2 543 5 —- + 
RII <1 isasaniopntansinincoehineraeanenia 4 rs IES 
ee en ee oe 114 3 + 2} 
CE eee ee ee 963 7 + 3} 
Lancashire and Yorkshire..................... 1193 205 ......... 120 1 + ¢ 
Ree OIE TAMBOR cccccccccccccccvensevssssce, BER M —« oe osonses 108 ; + ; 

SEINE. cidnisthaconpeameemanenienenssssiniad EEE | «tnctienh ~ 
London, Chatham, and Dover .............+ ee: pages ae * aan Gee 
Ditto Arbitration Preference ............ 894 i BE cassis 897 § + 2 
London and North-Western ..............0++ eae 139} 2 — 4 
London and South-Western ...............008 ee OE  scestance eS” pes) eee 
Manchester, Sheffield, and Lincolnshire... 7334 —......... 743 + 
NMI... scmechdisatiessaidepihicantonne EE ndnccnias DR: 2 ssa Hid 
III 5. coxincccvaxdoquenciscociseivconcsates, ERE Sascsaees 115 + + } 
Metropolitan District ...........cccccccccsccoree 20 2M — ceccceres 04 + } 
BEE ciiciareienaghenimecrnanneniovcnene MEE. eereione 1265 7} + 

North Staffordshire ..............0..s.scccccesree DED —seveeeeee 575 8) + 8 
EY MII cncsscansensennae “li i —- ¢ 
B-Hastern—Oons0ls .....0.cesccscccescocse BOS Es oveceeeer 1334 § + lt 
h. TUNUNNIL: .scccssatcdavdinbssnchauekaeverseceny. EER . oaueeeies 1200514. 
SN III on cnsannswncsnashesemaningntecst() MELEE) © kevecoeat 107% § - i 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending August 16 to 1,108,063/, 
being a decrease of 51,7991 on the corresponding week. 

RAILWAY TRAFFIC RECEIPTS. 














gate Receipts of 
Week's Receipts. AR -year to date.t 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amonnt in Y jan in _ 
£ 
Great Eastern ..............ss000+. 56,080 + esis neuen 402,958 — 2,631 
PON o> soca cnmcnnee ae > a” enssciaed 432,700 — 10,049 
Lancashire and Yorkshire ... 70,793 — 7,888) ........ 469,870 — 41,881 
London and Brighton ......... 46,908 — 1,821 ........... 313,615 — 13,919 
London, Chatham, and Dover 27,664 — 1,465 «0.0... 179,864 — 14,864 
London and North- Western... 189,229 — 12,720 .......... 1,305,826 — 78,752 
London and South-Western... 54,099 — 1,132 ......... lf — 25,002¢ 
Manchester, Sheff, & Lincoln. Se 0  wtecccess 214,469 — 9,585 
ONIN 5 oncssnccdsateoncas 9,349 + re 71,777 + 3,808 
Metropolitan District ......... ee ee 43,818 + 5,229 
x ‘ < oi pnatneniocgsamteenmnaineniia Be BP ccccccene eas - ae 
ort SENDA spi wisieniaiteaspentind 113 — 14,892  ......006 - , 

i iitvessmanesookanee re ner” PE igaieen 293,271 — 16,388 
"Caledonian ................ccccse0e 706 — 4513 ..ccceree 160,400 — 23,947 
awe and | South-Western 22,104 + oo oy ~ is 

eeonsioidacaeel 1 - sedpenae - 
North B British jihcmandsooes 48,221 — 6,317... 143,187 — 15,299 
1,108,063 — 51,799 ......... 6,541,457 — 367,640 


* In these cases the te is calculated from the beginning of August. 
+ We give the ag piece blished. The South-Eastern and South-Westera 
are for one day less this year r than last. 


Cotonza, Rartways.—Indian stocks are quiet, but 
some excitement has manifested itself in Canadian, owing 
to the retirement of Mr Childers from the Great Western 
ee The letter announcing this is to the following 
effect : 

GREAT WESTERN BAILWAY OF CANADA. 
TO THB EDITOR OF THE ECONOMIST. 

Str,—In sending you for publication the continuation of the cor- 
respondence of my board with the Grand Trunk Company, I beg 
officially to intimate that the Right Hon. Hugh C. E. Childers, 
M.P., has retired from the board of this company. The direc- 
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a ee TUE Te Vee eect meme aun ee propose to issue shortly a full report to their proprietors.—I 
am, Sir, yours truly, BracksTone Baker, Secretary. 
126 Gresham House, Old aod street, sant August, 1879. 





Crteg, Eaters “oe Prices Ine. 
iday. thisday. or Dec. 
BritisH PossEssIoNs, 
oo TRS ES REE OTE IPT Me eoenade 127 8 —— 
Grand Trunk of Canada .....................0+ 743 7: 3 + & 
Ditto Third Preference ..................... 13} 14 14} > 
Great Indian Peninsula ........................ MMR ooh 1274 8 ls 
Great Western of Canada ..................... 73 7 73 i + } 
BN INIRI TI oo csscecinbianiclinets staganctanivononces 118} 9 nse + 34 


Forzien Rartways.—Bahia and San Francisco have 
improved }; Central Uruguay Debenture stock, 1; Central 
Argentine, 1; and Swedish Central, 1. 


American RarLroap Securities.—There have been a 
number of fluctuations in American railroad securities, 
and yesterday there was considerable depression, which 
was for the most part recovered to-day. Nearly all such 
changes, however, are in response to variations telegraphed 
from America. Erie Preference shares have fallen 2; 
do. Ordinary, }; do. Mortgages, } tol; and Cairo and 
Vincennes bonds, 2; but Atlantic, Mississippi, and Ohio 
bonds, and Atlantic and Great Western Rental Trust, 1872, 
have risen 6; Central of New Jersey shares and bonds, 1; 
and some other mortgage issues have improved 3 or 1 per 
cent. 


Banxs.—A considerable advance in prices has taken 
place, probably in consequence of the passing of the new 
Act. Bank of Australasia have risen 3; Bank of Egy pt, 
1; London and County, 14; London and Provinc ‘al, 2 i; 
London and Westminster, 2; London Joint Stock, 1; 
National Provincial, 1 ; Union of Australia, 3; and Union 
of London, 13. Oriental have relapsed 13. 

TELEGRAPHS. —A certain amount of weakness has been 
apparent. Anglo-American Ordinary have given way 3, 
and the Preferred and Deferred, j 1; Brazilian Submarine, 
¢3 Direct United States, }; Submarine Scrip, 4; and 
West India and Panama Preference, }. Eastern, however, 
have improved }. 

Mines.—The improvement which commenced last week 
has been maintained. Great Laxey have advanced }; 
Cape Copper, 1; Fortuna, }; Linares, 1; Richmond Con- 
solidated, } ; and Rio Tinto, 4. 

MisceLLangous.—Iron and coal undertakings show 
some improvement, otherwise the week’s movements have 
been of little significance. European Gas have advanced 
2; Rio de Janeiro Gas, 1; Ebbw Vale, 1; Nantyglo and 
Blaina, 1; and Peninsular and Oriental New, 13; London 
General Omnibus are quoted 1 lower. 

Buutuiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated August 21:— 

Gold.—The arrivals since our last circular have been unim- 
portant, being only 15,8001 per Mondego, from the Brazils, and 
3,4001 per Peninsular and Oriental steamer Teheran, from Alexan- 
dria. The shipments have been—80,0001, per Bothnia, to New 
York ; 30,0001, per Nova Scotian, to Halifax; and 100,0001, per 
Circassian, to Quebec. 21,0001 in American gold coin, and 130,000 
sovereigns, have been withdrawn from the Bank. 

Silver.—No considerable amount of business has been done this 
week, but the market is firm, the supplies being exceedingly 
limited, at actual prices. Sales have been made at 514d, 513d, and 
51i$d per oz standard, this last rate being this day's quotation. 
The Peninsular and Oriental steamer Deccan, leaving South- 
ampton this day, takes 43,0001 to Bombay. The only arrival has 
been 10,0001, per Weser, from New York. 

Mexican Dollars.—The price of the dollars brought by the 
French steamer and the Royal Mail Company’s steamer, alluded to 
in our last, was fixed at 50jd per oz, at which quotation the 
market has been steady during the week. There have been no 
arrivals. _The shipments per Peninsular and Oriental steamer | 
Deccan are 93,9001 to Penang, and 34,3601 to Shanghai. 

Exchange on India for bank's drafts at 60 days’ sight is ls 7}jd 
to 1s 8d per rupee. Tenders were received yesterday for 30 lakhs 
of rupees of India Council bills. The allotments were :—To Cal- 
cutta, 29,90,000 rupees, average rate, ls 7°938d; Madras, 10,000 
rupees, , average rate, ls 7°937d. Applications on both Presidencies 
at 1s 7i$d per rupee receive 98 per cent.; above in full. 30 lakhs 
of rupees of these bills are advertised for 27th inst. The only 
quotation of exchange from the East to-day is from Calcutta, viz., | 
1s 8$d per rupee for bank bills at four months’ sight. To-day is a t 
holiday in Bombay, and all telegraphic communication with China 
is interrupted. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 9d per oz 
standard ; ditto, refinable, 77s 10}d per oz std; Spanish doubloons, 
73s 94 per oz; South American doubloons, 73s 84d per oz; United 
States gold coin, 76s 34d to 76s 6d per oz; German gold coin, 
76s 33d per oz. 

Silver Bar silver, fine, 5143d per oz std. ; _ oe 
ing 5 grains gold, 52d per oz std,; cake silver, 

Ss ijn 5Uid per i Quicksilver, 61 5s; discount, 3 per 
cent. 
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: — Autho- g. 
MENT SECURITIES, &c. {seat ext | Closing | weit 3 $ Closing 

- oi teens : Dividends = ae = (Draw. Name. Prices. 3 #) Prices, 
een Closing Issue ee 
Dividends Due. British FuNps. Prices. _ ae| oe | 869... 6 % 793 803 | = Dols. | 6 | 
Ee paneer » 2 5 §| 283.736,350 United States............... 1 
t. Counsel, -.......---4 75 38 | oe daly. ‘2p | Dec. ‘Argentine Wrks 6% 75 76 | SER FOR SED Uetind Clates “5 Sipalien & 
uly 5... 3 per Cen 971 98 A Public 35 36 Do Funded .. | 05} 
| Jan. 5 July Do for Account, Sept. 1 "| of} o7p | Mar. - Sept. 2 | ug. | \Bolivia 6%) 3 000,000, Do Funded » 44% 19041108 
April 5 Oct. 5... 3 per Cent. Redueed ............ a7} 97 a ae DoBndliidradts «| 3 3 | 200,066,000 ir 4S is0riog 8 
April O83. New 7: : $d sa iy | sens ben| i | iw. ction ) Spee taritane Old nm 8) Lone 
Jan. 5 July 5 7 40 pes * Jan. 1894! 79% 86 Dec. 1 Nov. | DO 1605... +00 5 % ed 495,800 a - } eee 208 tee 
. Do .. | June | TEED. exnvvenss : | Do Levee CS .. to 
ee oe sae vo» Jam, 1880) 5h | Pere Dee| | Nov.| Do 1800 2... OF) a | yoosooel De -- 8 % 1875) 42 i 
~~ 5 Oct.5... Do Pp 1908, 16 16} | June Dee. ne , ae 7 45% os $5 40000001 Do a ~6%! 12 B 
April oa Do (Red Sea Tel. 7 2% 12s 17sp | April Oct. 1 Jen. | Do 1085. ......-.. 5 % 88 89 610,001 Massachusetts -- 5 % 1888105 7 
—. Ti eee. 11 Excheg. Bills, June,1,0001 2 % %, 128 17sp } Mar. Sept. 1 | | Ang.| Do 1871 ......... 5 % 8 = — 5 % 18941100 1} 
— iL De. 11 Do, 1001, 2001, and 5001 2 a Feb, Aug. 1 | oi Do 1875 5% 88 ee eee 5 %/1900/108 1) 
| June ' Inpian Gov. BacunTias. 3} | Jan. July.| 1 jo |B. Ayres, 1824 . ve BY wee ee a. 5 %| 05 7 
5 July 5 ... India Stock 5 % ... July, 1988! 1054 53 | Jan. July. 3) | Jan. | Do 1857. ......... 3 % a mee] ee 5% 107 9 
on SS 5...| Do4s% ............Oct. (78 79 | Jan. July. 3 | ‘*July.| Do 1870 ......... sein: & 576,500l| Do .................... roses 5 %/1895/108 10 
Apr *""") Do Enfaced Paper, 4 oak “| April Oct. 1 | Do 1873. ......... 6 % sicthess Virginia Stock ............ 5 26 | 25 30 
a oe ee Oe ee | ea, bb | Ape a | Sept. Chilian, 1842 ...... 3 % fh oS eee 6%)... | 29 33 
| May 31 Nov.30 Dodo 4} % ee 1883 Mar. —_. 1 | Bept.| Do 1858 ......... se» 44% oh 8 |_ Do New Funded......... 6 %) 62 
June 1 Dee. 1 Do do 5 % Rup 1.0001 "40s 45sp SS "2 | Oct. | Do 1866 ......... $ 20 65 68 pageieaenl : — 
| Mar. 31 Sept. 30 Do Bonds, 4 %, 1,001 -../40s 45ep | Jan. aly. 2 | Oot | Oe 1867 >| os bamaGtdouth rat 6 %| 9% 9 
31 Sept.30 Do do 4 %, under 1884, 102 24 | Jan. July.) 2 Nov AO BD vccnnsnes 5 % 36 58 1,750,000 Alabama,Gt.Sou : ¥ = 
| Mar. 31 ‘Aug. 16 Do Deb. 4%, 1,0001&500 is Jan. July. 1 oe Oe 5% 56 58 17000,000\Albany & Banaue i Mt | 
| Feb. 16 Aug. MISCELLANEOUS. 266 268 | Mar. Sept. 2 -_ | De 1873 . 5 % 56 58 v 500,000 Atlantic & Gt. W. 1 Mt. 7 26 toe aes 
15 Oct. 5... Bk. of Kngland Sk5; olasthyr 2 Fob. Ave. =. | ‘Aug. |Chinese, 1874.6. 8 % 1034 5' | 11'500,000| Do 2nd Mortgage ......7 SE oe 
—_ 1 Oct. 1... Canada Gov. 4 % Bnds, 1 109} 103 | Feb. Aug. ug Do 1877 ... . 8 %)107 29,000,000 Do 3rd Mortgage ...... = 5 
Apri guar. by Imperial Govt Feb. Aug. ‘Colombian, 1863... 6 %! ms pee Do1 Mt. Trustees’ Cts. 
| April 1 Oct. 1 Do guaranteed 4 “vos oe aoe Agel Oct.| 7 | | Oct. Do 1873 ......... 43 %| = im 2 Se teides ...... a * " 
|‘April 1 Oct... Do do $0 1913/1003 104 | 3° | Oct. |Costa Rica, 1871.. 6 %| a 124 Be Rk eens heal 3 
April 1 Oct.1... Do 1. Bas, 1881-3,3)%. ... | 1 | Sept.| Do 1872 aaa” : ©1108 '106 6,000,000 thenttn, Milan, ér¢ c | 33 55 
o _ - a0 7, Pe 9° 100 | Mar. Bept! PoueDee, | Do 186? 8 a th 3,500,000 Baltimore & Pot. (Main) 6 € SisttN ts 
Do O° of Wekath eitse "S| Jem. July] ,NewCn. 1 %| 6 000, Do (Tunnel) ........... 
Jn. Apr. Jly.Oct. Metropol. Brd. of Wrks 34 ‘ % 1023 a ime cosets, 1864 ... 7 %! 78 et 6/500,000) Burlingtn C. Rapids, ~ a 3 % |1908 ° 
j e [MENT April Get. 3. a} Unified Dbt. 7 | mt 72} | 14,000,000,Canada oe ~ |B Bt 
| COLONIAL aoe : Ap ‘Oct | O01, Oct. street Be 77h 78 20,000,000 Central of New 3 Mr. 7 % |1899 102 104 
SECUR . . ~ June Dec.| DoState — | 94 99 25,000 Bnds. 7 % |1903,105 7 
es { | . , 1872.. 7 % Do Adjustment Bn 
| Closing | Jan. men 24 Dee. (Greek, 1894-5, xep 5 %| 18 ae Do Income Bonds ... : see 0 8 
Autho- | Dividends) ny Sateen: "| 2 [Do Goupons sa © | sse5000 On iOal Onan} isos 4 
— | Due. | bawewe i 5" ots a 1967.10 % | st a 1500-000 De hand Grant Bnds . aise 01 108 
—— “ \* ’ Do 1870 .........10 % | 2'500,000 Chic. Burling. & Quincy i- ll 
2 | | bia, 1907..6 % 111 113 set ; July. Hungarian, 1871.. 5 %| 79 S0 2,000,000 Delaware & Hud. Canal 7 2 1 8 @ 
150,000 Jan &July B. Columbia, 6 %/109 111 | April Oct.) 1} | BE BE nv sasises 5 %| 794 804 2'500,000 Detroit & Milwau. 1 Mt. \ne7sl 58 
1 000) Apr & Oct B. Columbia, 1894.. 6 bd 101 104 | Jan. July.) 14 *Oct. Do 1874 6%)... ... 1,000,000 Do 2nd Mortgage ...... 8 %! 
" {Jn & Jly Canada, 1879-81 6 %/104 107 | Feb. Aug... | ... Do Gold Rente 6 %| 78} 79 78,000,000 Erie $100 Shares... a |i . 
4,447,000 0 Jn & Sly} Do 1882-4 ......... : %| 025 103} | Jan. July.) ...  .. Italian,Marem.RI 5 %| 80 82 _ Do Reconstruc. $6 pd. abs 
| 4734580\Jan&July| Do 1885... 5 om id be ad ee % 101 103 | Soaeginell. 27h 
1,025,752, Jan&July| Do 1885, Ins. = : eines 111 | April Oct. ... + (Jan. Japan, 1870 ...... £% {110 113 8,538,000 Do ae Shares 7 %| ... ae 
Yoav tan Stor] DolsNse 4 a et ot ie sae a ape Bo 1873... ge oe to | po See ee RB "| B 
” May& OV) DO 10° ...... an. * i n, 1651...... : | Dodo $2 weteeeeueces B 
| 2st Maye Nor Dol i Go Ho 4 oe sa > - | , “—o CESS 3 %| 4 5 1,200,000 Galvest. & Harris. 1 Mt. 6 % S 91 
w. =| Apr & Oct! Cnpeet Go i ine . 6 %|111 117 Feb. “Ang, 5 | Aug. |Moorish Imperial Se hor = 29,000,000 Illinois Cra. ae 6 % 18661108 11 
| 6 8, 8 tear 
|Apr & Oct} Do Is al $ | lll 113 | May Nov.) ... | | peta oe 45%|100 2 sesaeee Lehigh Vall Con. Mort. 6 % - e 
. _|Jan&July| Do 1891 ............ 5 %|109 111 | Jan. July. . i Paraguay, 1871... 8 %| 74 8k 14,000,000 Miss. Kan. & Texas,1 Mt. 7 % 127} 38h 
219,700, a & Oct| - Pe eres 44%| 99 100 - 2 Do 1872 ......... 8 %) 7 8s 30,000,000 New York Central ...... %| fon 193 
5,845,000, A pr & CO A a 6 %/103 105 2 Peruvian, 1870 ... 6 % 12 123 | 89, 300 Do $100 Shares ......... |_ ses 
“Soon May 3 Nov Ceylon, is 3 _ 44%|105 107 2 5 BE enichdie sd 5 %| 10 10} 10, 950,000 Oregon & Califoria,1 Mt. 7 % 39 a 
; 400,000 May& Nov) Do ..........c.cse.e 6 %|104 106 J Portuguese......... 3 %| 51t 51; Do Francfort Com. ... i? 
; ssaeee + 5 iat slits 115 Jan. Jaly-in'n sl Bussian, 1822, Stl. tan z . 63,709,400 eK pene 6 % 18; 
; a eee ee 44%|102 104 ra gs Do 1850 ......... % 4,970,000. Do Ist Mortgage ...... 1945|110 Mg 
100,000|May& Nov; Do ................. 6 %\108 110 | Jan. J * Do 1860 ......... 44%) --.  -- 000,000 Do Con. Sink. Fd. Mt. 6 % 29 21 
, & BI ccc cctnntennnstinte June De, ih Mar. 3 64 67 3, x $50 oo 
‘ veo May Nor| ee ; ois od May Nov. 14 ee ag wees 5 . &6 87 S2SG4375 Philadel & Read. $808b. 8 %| ... 
137,000|May& Nov) Do .................. 44% 99 100 | May Nov... *Jan.| Do Ang.-Dutch, Spee tee Oe ee Grant 7 % 
ee sie... 6 % 110 112 | April Oct.) 1° |*Jan. 1864, 100 ... 5 %| 90 92 a 07088 Union Pacific Railway 
u - oto. hm) hh os 
| 5 ost $00 L500 Jan &Juls New New South Wales.. : 2 o ad April oe. 1 azen. Do do coon esi 90 8 am sal om oe ores 6 % 1882 B 
1,900,000)an&July) Do vvesevmeeeeee 4%] 9% 98 | April Oct.) *July.| Do do 84 15/... 5 %| ... «. - s 
1,500 J an & July! evencuseoseces 4 Apail Oct.| 1 y- 4 77 78 STERLING Bonps. 
“= cos New Zealand 1891. Les % = - May Nov.) “15/cAng. Do (Nick. Rail.) 5 % - = 100,00 Allegheny Valley =, oie s 
SaSoRy, SO mes .... dated. 03 ed. Ang.| : oa , Wst. Con 
7 ee sae De Consett ; ne 116 a osl*Ave: sd oe eg ; . J 1,100,000} Do Leased Lines Trust 7 [2 109, M4 i 
‘BL500 nd) ee 6 %|112 i pr amas Do 1878 ......... 5 % 900,000} Do do 1873 ............... He76 43 
June&Dee, Do 1891 ............ June Dec.) -098|*Dec ie) . »strn. Extension 5 2 
6000000 Sena jult| Do eon ueslasee % oi 12 ae eee ie ee aes oe ot of | “donno! Do guar by Erie Rail. 7 %| | @ es 
1,250,000 Jan ... 5 %/108 104 ~. ? , |Santa Fé, 1874 ... 7 % 800,000) Baltimore and Ohio...... 1902 114 116 
3°50, &Sept) Do 10/40 ......... Jan. July.) 24 | Dec. |Santa Fé, | ae he 6 % 1902: 
aes ooo sand 3 y Nova Scotia, 1886... 6 % ino itt ieiniri Sardinian, 1651... 5 % a 153 | 000,000 Do senrnenenenensee 6% iso 1185 
$0000) Jan sBegt)Prince Béward Ie | Sites tos | Sumo Deel | [en TS 8 S) 2S 116000001 De i677 5 ee eB 
ee of) . %|104 106 | June Dee, - lee. | DoQuic kslvr.M. 5 %|100 102 "700,000|Cairo and Vincennes ... 7 % a 4 
800,000 ma Kor Qt Quebec (Prov. 0 5 % 104 106 _ oar 4 | on lawedh Gon 1864 44% 102 104 em Chic.& Alton Stl. a “ = ie 16.4105 = 
,000 May& Nov ri . 1106 108 = 
Re Jaks Guana ie mg | dn dy.) "Bo eae 8 8 eS Eater Hal of ha. 36 
1,608,050 Jan en 4 | 91 92 nats 4%) 95 96 1,000,000| Erie Convertible Bon 1920)... .. 
4,902,400 Jan&July| Do 1913-15 ........ a ee Mort... 7 %|1920) 
1184900) Jan SJuly| Do 1915, Borip -. 4 % oo yo 5 < 73 75 | $30,000,000 ee? i 3 
— 1-1890 . OO 1858 . 6 %j 21 22 4 ‘Ilinois&St Louis Bridge 37 2 
299,500. Jan&July, Do 1881-1890... BE wonscesee 19 800,000 Stes 7%! ... 
mocietie| pete ¢ sit i eee ee 5 ee 
| Do 1911-1930. 5 a|106 108 | ~~ |2 | Sov| Doles 7” ' 
340000 Jan & July) Do ee ae. -$ me - Bo Gen. Debt... 5 % il : : ‘500,000 SB sss rereceeereerseerere : % 105208 10 
5 Jan&July; Do 1100 101 | ~—s:..~=Ss: 2.441 Nov.| Do 195 200, D conse ccnonsseoneenecrant Sar 
| “fini Maye Nov seratetnt i, $43 00 10 ise § SP 0 | gi ea fl 3 
: eee ee "Dotson 6 Ils. 115 Do 1871 Bs. $45] Sat 584 700,000 Aemabia Oto Me. 7% eT 
: 924 A. 9 %| 21 22 Milwauk.&St Paul, , 96 98 
on 000 Mac&Sept Tvinidad Bebutros. a Seat), Do 1873, .---- 6%! 12k 124 | Eo nooIN. York & Consde Rall. © Ome A 
i 850,000\ Jan & July Victoria, 1891 6 - il | | Nov. |UruguayCon.1871 6 % 6 74 2,000,000. New Yor ‘Con Mt, 6 % brit 
7,0,000| Apr & Oct, Do 1883-5 ......... : ©1069 1074 | Jan. July. notapplied Venezuela, 1850. : = st 4 600,000 North. Sem ral Mort... 7 %|1897\114 
rea Jan dJuly! Do 1s. 4%) 965 974 os — a Sores eal nu. $0 Pa a Ds sn g a ie 8 
*oqooolape Ost Wie 44%/1014 _ A a Oct. nebaneiedl Do 1864 ......... 6 %| 10 12 $19,934,760 Pennsylvania so Mt. 6 % 1905 108 = 
[ & Oct Western i Australia MS! 99101 XK oTe.—Dividends on the before-mentioned stocks 5,000, pee —_ Ist Mt. 6 % 1881/1098 105 
' —— gar to a ble in on. hiladel. & Erie, ja 
DOCKS a jArgentineHid Dis, 6 %6| ° - oa ae covcccncece ; rd 5 
“DoPaper = 8 | SF 88 Pil Rondon: On. 6 101308 
Do Gold Rente 4 %| 68} 69 Do General Mortgage 6 Sel an | 7A 70h 
— ve acon Do Serip for the 84 87 
tae . wae 20s om 
French 81 coupons ... 106 
oe * 15 15 1.00.00 Pitts. & Connelievill Sal ie 3 
re talian, ex. 25f ... 5 = 1100;000/8th il, rma ae 5 Sana 
; Stock. of stocks -PacifioRI, & 
, 0; }100 (Mitwall | 86 tS ee poe all other 869,200 United N. . Jersey B. oe 6% ur 
361,249)Stock. 100 Southampton 83 whic ——_ are drawings, half-yearly. 1,133,800, Do ao .......... 
Stock.) 100 y Commercial .../143 143 case, where 


























BANKS. 

| 
| _; | Closing 

Name. 5 = | 
¢ é Prices. 
Agra, Limited ...... 10 10 10 103 
80, 3, % Alliance, Limited ... 25110; 9 % 
6} % Anglo-Austrian....... ... |... | 108 11 
g % Anglo-Californian,L 20 10> 94 10 
90,000 74 % Anglo-Egyptian, L.. 20 20 | 174 18} 
60,000 74 % Anglo-Foreign, L.... 7 | 7| 6% 72 
15,000, 24 % Anglo-Italian, ’66,L. 20 10 4 5 
S001} % Bank of Australasia 40 | 40 | 73 75 
12,500: 7 % BankofB.Columbia 20 | 20/18 19 
12,500) 7 % De csstases< 20. 10 | 7% 8} 

20 5 % \Bankof British Nth. | 
" Amerie... » % . . 

22 % B.of Constantinople 
1000, 5% (Bank of ahi 25 | 25/21 23 

nn % Bank = = _ as Stk. 100 on 

1174 % Bank of New Sou | 
maohs « ata. ta | 198 & 

15 % Bank of N. an | 
35,000, 74 % Bank of Roumania.. 20, 8 103 11 
25,00010 % Bank of 8. Australia 25 25 35 37 
2000011 % Bank of Victoria ... 50 | 25 34 36 
20,000, 8 % Cen. of London, L... 10, 5 74.=«S8 

‘Chartered of India, | 
Austra.,&China 20 | 20 19 20 
‘Chartered Mercan- 
| tile of Ind.L.&C.| 25 | 25 | 19% 203 
SNE siactecapensteneiicien | 20/10/13 14 
‘Colonial ............... 100 30 51 53 
‘Commercial Bank of em 
Alexandria, L.... 6) 3  2§ 2§ 
‘Consolidated, Lim.., 10 4° 6) 6} 

English Lonton, k. 2B | 25 | we ove 
50,000; 7 nglis nk of Rio j 

| be ag mer gg 20:10| 9 & 
30,000, 8 ing tt: & | 

ay tome, By BO 

10,000, 7 ong Kong an. 
45,000 Hy Imperial, Limited... 50 | 15 | 144 15} 
500,000, nil. (Imperial Ottoman... 20 | 10| 9% 9 
6000: 8 % |Ionian .................. 25 | 25:21 23 
6,000 8 % | Do New ............ | 25 10 S$ 6 
%,624, .. (Land Mortgage of! 

} | India, Limited.., 173 23, 1 W 
7500018 % London and County 50 20 | 57 58 
40,000, 6 % ‘Lon.& Hanseatic,L. 20 7 63 62 
30,000124 % Lon. & Provincial,L.| 10) 5 | 10} 1 
60,0008 % Lon. & R. Plate, L,| 25:10; 9 10 
0,000, 6 % London & San Fran-, 

_ cisco, Limited... 10 10 8 9 
10,000 7 % | ‘Lond.&S. Western,L.. 100 | 20, 20 21 
10,0014 % Lon. & Westminster 100 | 20 | 54 56 
000 5 % Lond. Bank of Mex.| } 

&8. America, L. 10; 5| 2% 3 
1000 8 % Lon.Char of Austral.| 20 20 | 224 233 

f % |Loudon Joint Stock! 50 15 | 38 39 
4,9, ... (Mercantile Bank of 

| the R. Plate, L.| 20 20) 14 2 

\Merchant, Limited..100 25 | 31 32 
Metropolitan, A vevty | 3D BD] nce one 
Nai icinexshiarenitiea bite oS 
| DoNewA ........ Bo Bs 
|Midland, Limited .. 20; 8 10 
National .............. "50 | 30) 61 6&8 
‘National of Austral, 5 4) 7 8 
‘National of Lpool,L. 25 | 15 Dis ty 
Nat.of N.Zealand,L. 10 3) 3 3% 
Nat. Prov.ofEngland 50 21 69 71 
sgnathaidiatiasintsed 20 12/39 41 

\New London & Bra-, | 
zilian, Limited.. 20 10) 7 8 
2% North-Eastern,Lim. 20, 6! 2} 3 
‘North-Western aha = ea 
Oriental Bnk. Corp. 25 25 | 16 18 
Provincil. of Ireland 100 | 25 | 62 64 
OT cccesiceess 10 | 10 | 27 28 
meensland Nat,L. 10/ 5| 6 7 

ndard of British. | 
| South Africa, L.100 | 25 | 39 40 
‘Union of Australia... 25 25 | 54 56 
13 % Union of London ... 50 | 154 34 36 
TELEGRAPHS 
Closing 
rised 

Share Paid Name. . Prices, 


2,912,6601 Stock. 100 Anglo-American, L...| 52 
2,043,6701 Stock. 100 Preferred......... 81 ma 
2,043,6701 Stock. 100 | Do Deferred 26 
000, » —— 1 engine, L. a 7 
= = imited ......... a 


10 | 


ited 7 
Do 10 % en x 


| 9 Direct Spanish, Lim. 

Dol0 © Preference, 11} 11 
| 20 Direct U. 8. Cable, L.| 10 10 
Li 7 

| 


Do6 % 
@ || BSS oes th 
erence 
{10 | 10 ‘astern Extension, L ay 
100 100 ~=Do6 % Debentures 105 108 
10 | 10 German Union Tel....| 7} 8 


10 | 


10 Globe Tel. & Trust, L. 


Do 6 % Preference. 1 
10 Great Northern 


eeBora 


| 2 
sr | 10 Same — % Preference. of > 

| | ue 
ene Stock. 100 ISubmarine -..... keno a5 





Aen e ee eeneeene 


ayye 
soa we 
Ay 
Prd 
Sise 


en 
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Autho- Lst Ys’ ; | Closing 
































oi, 
rised Divdnd Name. Ee Sow 
Issue, PrShr.| & | & | Prices 
£sd 
50,000, 1 10 @ Alliance Brit.cFor.100 11 | 29 30 
10,000) Do Marine......... 100 20 | 27 28 
24,000) 018 0 Atlas Fireand Life 50, 6 | 16 17xd 
3,000:/*1 10 0’ Argus Life............ 100 | 25 | 22 2 
50,000| 1 0 0 Brt.&For.Marine,L 20 4 | 16} 163 
20,000: 0 4 9Church of England 53O| 2; 4 
5,000,*0 10 0 Clerical,Med.&Gen. 100 10 | 30 31 
50,000 1 © 0Commercial Union 50 5 18} 19% 
4,000 *4 © 0 County Fire ......... 00 80 95 105 
6,160' 1 16 0 Crown Life ......... 50 38) 38 40 
,000 *0 5 0 Eagle Life............ 50. 5 | 5k 52 
10,000, 0 14 0 Equity and Law ...100 6 | 13$ i4 
20,000 0 6 0 English&Scot.Law 50 33) 52 63 
10,000 © 8 O0General Fire&Lifel00 5| 7 7% 
25,000' 0 4 0Globe Marine, Lim 20 4) 14 2} 
20,000 3 5 0 Guardian F.andL.100 50 | 67 69 
20,000' ... Home&Colonial,L. 50 5 $1 
12,000 7 0 0 Imperial Fire ...... 100 | 25 |154 57 
7,500 *1 0 0 Imperial Life ...... 100 10 | 22 24 
13,453 7 10 0 Indemnity Marine. 100 | 50 93 95xd 
50,000 0 14 Slew | eS 100. «=23, 138 14 
10,000 *4 7 6 Law Life ............ 100 100 |120 22 
000 © 9 OLancashire F.& L. 20, 2! 72 7} 
20,000 0 12 0 Legal and General. 50 | 8 | 11} 12 
87,504 0 16 0 Lpool.,Lon.,&Globe 20 2 | 15$ 15§ 
6261 00 Do (il annuities)., --- | 21 225 
35,862 3 0 0 London Assurance.) 25 | 124; 60 62 
40,000 0 36Lon&LancashireF| 25  24|. 5} 6 
10,000, 0 1 4.Lon.&Lancashire L, = 27/| 14 
20,000 0 6 0 Lon. &Prov.Law L; 50 | 6%! st 6 
50,000 0 6 0Lon.&Prov.Marine| 20, 2} 33 4 
10,000 6 00 Marine ............... 100 | 18 | 81 8&3 
000 0. 6 0 Maritime, Limited. 10 2) 4§ 4} 
50,000, i... Merchants’ Marine} 10, 2 $ @ 
40,000 2 0 0N.Brt.&Mercantile! 50| 83) 443 45} 
30,000 2 2 6 Northern F. & L.../100| 5 | 39 41 
40,000 0 7 6 Ocean Marine ...... |} 25; 5| 62 72 
159,1251*4 0 0 Pelican Life .........| ... | 32/55 58 
6,722 21 0 0 Phoenix Fire.........| ... \312 317 
2,500 *1 5 0'Provident Life......' 100 | 10 | 35 37 
200,000, 0 3 0 Queen er eaeas +10; 1} 3 3 
200,000 0 80 ete | 5| 10} 7% St 
689,2201 20 © 0 Royal Exchange .../Stk..100 |585 95 
100,000 0 18 0 oe im, -| 20 3 |213 fxall 
10,000 *3 10 © Standard Life ......| 50 | 12| 74 76 
4,800 *10 0 0. 8un Fire............... cad 440 50 
4,800\*2 140) Do Life ............ 1100 10/75 80 
100,000 0 12 0 Thames&Me M 20| 2/ 7 7 
1,50018 © 0 Union Fire & Life..'200 | 29 |345 55x 
41,200 0 12 6 Union Marine, L... 50 | 5 | 3 Sh 
5,000 2 11 0 Universal Life pee 100 11/38 40 
50,000 @ 12 6 Universal Marine. 20 5| 10 10} 
® Periodical cash bonus i in addition. 
GAS. 
> 2 i | . | Closing 
rise a | -s | Name, | pe: 
Isue. |G | | | Prices. 
5,000 20 | 20 Bahia, Limited ............ 12 13 
40,000 5) 5 2 Limited ......... | 6 6& 
10,000 5| 4) Do New..........0..0.00... 44 43 
229,7001 Stk. 100 Brentford, Consolidated 145 155 
550,0001 Stk. 100 Commercial .................. 178 83 
20,000 20 | 20 Continental Union, Lim.| 17 18 
20,000 20 | 14. NE ESSear }11 12 
10,000 20 | 20 Do7 % Preference 22 3 
23,406 10 | 10 European, Limited ...... 163 173 
12,000, 10 | 7%! Do New................00.. 12 1 
$5,406 10 | 5/| Do New.................... oS 
4,094,840 oe Gas Light & Coke A, Ord. 177 
56,000 10 | 5 % Pref. A, 4thiss.| 17 is 
50,000 10 10 Do 5 % Pref. A, Sthiss.| 16 17 
10,0001 Stk.100 | Do B, 4% maximum...| 74 77 
200,000 Stk.|100 | Do C,10% Preferential|205 210 
300,0001'Stk.100  DoD,10% — (205 210 
165,0001 Stk. 100 Do E,10% oo 1205 210 
30,0001 Stk.100 DoF,5% - 108 106 
60,0001 Stk. 100  DoG,74% — 150 55 
300,0001 Stk.100 Do H,7 % maximum../129 33 
5,000 10 10 Hong Kong and China... a 16 
2,800,0001 Stk. 100 Imperial Continental . 73 
386,5001 Stk. 100 London ........................ “Heo 73 
150,0001 Stk. 160 Do Ist Preference ...... (122 27 
25,000 20 20 Monte Video ............... {144 15 
97,000) 90 | 20 |Phoonliz .........2<.cscccccecee | 33 35 
10,000 16, Do 1876 Issue ............ 27 29 
144,0001 Stk.100 Do capitalised............ 92 96 
360,0001 Stk. 80 Do New..................... 1106 110 
37,500 20 20 Rio de — Limited. 25 2 
7,000, 10 Ty I vei sdenscxes<iscenms 
500,0001 Stk. 100 South Metropolitan eaten hoe 197 
15,000, 10 | 10 wy Consumers......... | 17% 18} 
EN) Be BD crrestesicamavessinteses i 18 





INDIAN RAILWAY DEBENTURES. 














ture Name io ing 
} - . 
Capital. Prices, 
2 | DEBENTURE Bonps. 
200,000 Bombay, Baroda, and Central ‘ “J 
BN at cadirvsdiegmbaptiolanbvouton’ - 
1,000,000 East Indian ............-s+-:se+seee 42% |... 
230,150) DO ........ceeseecesseesererereorenees + % | ove 
440,000 Do ........ ce ecbcteienuitntnedDs : al = 
52,650| Eastern Bengal .............-..----. = 
615,300'Oude and Rohilkand, Limited. 4 | a 
500,000 mnoatevonees sasspecerensesorsnsseess 4%) ... 
Bengal, aot 4 %/|102 104 
East Indian, Irredeemable...... 44%/112 14 
2,70 Great Indian Peninsula ......... 4 %/102 
Oude and Rohilkand............... 4%j|102 4 
425,000|South Indian ................-00-++ 44%/111 











977 





MISCELLANEOUS. 
Last | is 
Ann. | Name. ig 
Divd. | a 





%| } 
%| Do 1808 iets accesses tntsotiesiniedlial 
% City of Auckland 
% |City of Brisbane.................. 
% City of Dunedin, Gaainaiiaeal 4 
% City of London, Ist Pref 
% \City of Melbourne, 1907 
% Be ire Montreal, Sterling ... 100 ai 
City of ean Sterling 
a le 1883 


Do do 1806 eiandiaciaensisieinil 


epentpes ee 


te 
Ss 


% Cit of Toronto Sterling Deb. 100 

Bo Waterwork Debentures 100 
% _ Do Sterling Consol. Deben. 100 | 
jan ier Mort.Loan 100 


\Bor. Goi. Gov Tra we ine 100 | al 


ae 


1873, 5th issue 
— Corporation Consol... 
New York 


Bt ata® a@ ae af a€ a8 af af af ak 


ae 


Psy Louis City 


DAAAAA HA AAAAOGNAA AMAA AH AAH AA MAMA AAA AA aaa 
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or Sseee 


(Spanish Nat. Lands Mort. . 
% \Submarine Cables’ Trust 
% |Tobacco Loan.gua.by Ital.Gv. 1 
% |United States Mortgage 

Coat, Copper, Iron, &c. 

Ebbw Vale Steel and Iron .. i 

‘English & Austral. Copper, L 
|Nantyglo and Blaina Iron-| 

works, Preferred, Limited. 1 
Rh _— Iron, Limited 

eibasetidves wanieannetnes | 

174 "% Tharsis Sulphur and Copper} 

CoMMERCIAL, FINANCIAL, 

AND > aor ten J 

15 % Australian Mortgage, di) 

and Finance, ees a 

lk % City Offices, Limited 

6 % City of Lon. Real Property,L.| 

\Colonial, Limited 

‘Credit, Limited, A Shares ... 

133 "% Credit Foncier of Mauritius,L) 

5 % English & Foreign Credit, L. 

8 %|\Fore Street Warehouse, Lim. 

113 %| \Foster, Porter, and Co., Lim. 

4 %| General Credit & Discount, L 

. (India Rubber, Gutta Percha, 

| and Telegraphic Wks. L., 

5 %(\Internat. Finan. Society, L.| 

10 %(\Liebig’s Extract of Meat, L. 

London Finan. Association,L| 

wh % |Mauritius Land, &c., Limited| 

% |Milnev’s Safe, Limited......... 

n % |National Discount, —— 
15 %\New Zealand Loan, &e., 

% |New Zealand Trust & ane 

% | Do Preference 

% Telegraphic Construc., &c. L.| 1 

% Trust & Agency of Austral. L! 1 

% Trust & Loan Co. of Canada,L| 20 

ne  — Corp., Lim..) 15 


Australian Agricaltaral 
2 p.s.|British American Land 
44 p.s,\Canada Company ............... 


winter 


AAD 
mi 





sues 


12 
5 
20 
20 
9 
+ 
153 % 





Securities, Limited ... 
|Natal Land & Colon.Co. Lim. 10 | 


\Nth. British Australasian, L. Stk.'100 | 


& Southland Invest.L. 5 


124 %} 
ry % |Peel River Land & Min. Lim. Stk.'100 | 
% Seottish Austral. Invest. L... Stk..100 1 


li 
rs % South Australian Land | 25 | 


eeeerececesel 


Van Dieman’s Land 


| 10 


44 %/ Ama ; 
5 %/|British Ship Owners............ 5 


10 %|General Steam } a 
... |Merchant Shipping, 

3 % |National Steam Ship, Lim... 

igs 


* ee Oriental Steam 50 | 


— 


on Steam Ship, Limited..) 
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principal gold exchanges :-— 
francs Frencu EXCHANGE. 
| 25.32} Or gold point of 4 per mille—for us. 
25.224 Par of exchange. 
25.12} Or gold point of 4 per mille—against us. 
marks. GERMAN EXCHANGE. 
20.52 Or gold point of 5 per mille—for us. 
20.43 ~+Par of exchange. : 
20.32 Or gold point of 5 per mille—against us. 
$ American ExcHANGE. 
4.89 Or gold point of 5 per mille—for us. 
4.867 Par of exchange. 
4.827 Or gold point of 8 per mille—against us. 
£ AUSTRALIAN EXCHANGE. 
102 Always for us. 


The exchanges were yesterday :— 
French short exchange f 25.31} or 3} per mille—for us. 
German short exchange m20.48 or 3 per mille—for us. 
New York exchange ) 
at 60 days is...... 5 $4.81 


At 2 Y%interest,short $4.82}—or 8 per mille—against us. 





FOREIGN RATES OF EXCHANGE ON LONDON. 















































RESULTS OF AUCTION SALES. 
The following are the particulars of the week’s important sales 
of estate and other property :— 
PARTICULARS OF SALE. Raaliong 
Date of Sale—August 14 to August 21. 


Essex, Ilford—Several houses with shops 
cottages, freehold... a 


The residence known as Clements and 114a Sr 8p, freehold ae 17 o00 
Loxpon Roap—Nine enclosures of freehold land, containing : 


BEADEL axp CO. 


( 7 
Enclosures of land, containing 57a 2r 23p, freehold seen ~ Sau 
Yew Tree Cottage, Folly House, and Cricklewood Cottage, freehold 1,080 
Five enclosures of land, containing 78a 3r 24p, freehold. 6,000 

Barkine—Enclosures of rich caine tend. 36a 2r 17p, freehold en 4.910 
Twelve plots of building land, freehold... 1, 

Dacenxam—Pound House Farm, containing 48a Ir 4p, freehold... cli 3,500 
Enclosures of arable and pasture land, freehold, 20a Or 4p maeees 7 
The Chequers Inn beerhouse, freehold ere 2°100 

Piaistow—Two enclosures of marsh land, 12a Or 20p 770 

STRATFORD—Nine cottages and a plot of land, free WFR ONE Any 
BOYCE, R.—Bow—Nos. 35 to 51 oat wea eae sen 


rane 0 see 
a Nos. 25 to 35 (odd numbers) Joseph a. a — oe 
Cc ee net, &c.—Nepicar farm, conta‘nine 103a Ir 2lp, free- 
Manor farm, containing 39a Or 2p, freehold ae i Bi Aa 

Several freehold cottages and land, containing 36a lr 4p oa 
DEBENHAM, TEWSON, axp FARMER—Kewrt, Seapichuma —Part of 


Iden park estate, enclosures of accomodati ini 
lla Ir 39p, freehold... ne 


The South-Eastern Hotel, with stabling, darn oom 
Herne Bay— Hos, 7, 8, and 9 ~h George's terrace, freehold aati Sos 

: enaate mremmdin fen phage Fee wan eenceceee 
FAREBROTHER, ELLIS, CLARK. on rear, freehold... 1,375 


of land, containing 248a 2r 1p ree ee pena seenesuees 
WorpespEx—Encl of land, con oon Sa ndneeesticeaseesboccs 








Latest Rates of Exchange | 

Dates. on London. ' 
IE i nicacacihilinienaiiaetanien | Ang. 21 25.32} (cheques) | Short. 
SUI csrisentisianlionn ae | 20.48 — 
Copenhagen ........................1 — 1 | 18.5 _ 
EEE EEE TEED Ee _ ae = j -- 
Amsterdam ..... — 19 12.7 _ 
Frankfort ...... — 2 20.49 — 
Hamburg ..... — 2 20.474 | — 

Do ... — 2) 20.39 '3 months’ date. 
 igtebebcsictehhouecnominanenneta — 21 20.414 — 
NIN caches cadieiemhicaiel owe 11.67 —_— 

} St Petersburg ....................., — 15 25% — 
IN schesicidionbinbeneeinind att — _ = 
RIN ss 5 ctr nicceelieciadsdineeiieni — ! a a 
| Madrid nse I << - 
| Gibraltar acing: alee wae 474 \90 days’ date. 
fe ee 481} 60 days’ sight. 
| Mauritius ............... July 21 } 17% 90 — 
| Bombay ......... ii Mise tinea .) o— } oe \6 months’ sight 
SMI civroscvssarineversicncsanseh ey ae A 18} a 
TENE ncusotcbtnsaniieunnneniintd ot aon sian | — 
INE ccicseleicstwlseenl <M = ant és | -- 
IN Sstiaincbiicciconstncny | June 14 | 3/112 — 
COURSE OF EXCHANGE. 
| | Price Negotiated on ’Change. 
| Aug. 19. | Aug, 21. 
| Money. Paper. y Money. | Paper. 
I 3months| 12 3} 12 4 [12 3)/12 4 

SUID i. catuibuitade: SnGisiunistin dopsanhisieauiratete | At sight | 12 13/12 234912 13/12 2 
NIIEE abies din cdoppingcinioe oni ...3 months | 20 60 2064 "2060 | 20 64 
Berlin ......... sa nial pect _ 2060 2064 | 2061 | 2065 
Franktort-on-the-Main ................. os | 2060 | 2064 | 20 61 | 20 65 
ee isitnapoiainicues ; + ,1185 1190 11 873 | 11 90 
RII vacineh cpanicentictioceehascbebianbiek ; — (j|18 1190 | 11 873/11 90 
NN late contin ahaa | 25 474 | 25 524 | 25 474 | 25 524 
IT cacttinttiniersbiiicimctsnsiiiens |  — |S | 2a 24 | at 
Paris ...... ists aicintliaclcetneupeaadil | Cheques | 25 27} | 25.35 1 25 273 | 25 35 

ea |3 months | 25 42) | 25 47} 25 45 | 35 50 
SIEMENS aut cédcosauctoucevannihaperease “= | 25 424 | 25 473 2545 | 25 50 
SIU chiara ncnsiiduntaticbncatiiocsbunnpemeibiees -- | 2840 | 2845 , 28 50 | 28 55 
i i aaa | — |465 | 463 465 | 461 

SIN onccjsmvsdisninctnciiandlenmaitiiad , ee hee 474 463 | «474 
| a RRA ace ea | — |46§ | 46: 465 | «46 
NIN din Shenigetitipisabetdsondiensdieatel | — | 465 46} 465 | 462 
SI ici ictal diekeeskeitieeaaiine ; 465 46) 165 46) 
I ici eee ee eae | — | 46; 46) 465 | 46} 
SIND nckkdsnoonpesiaioes dnsaiccsoventeapenaneen - | 52% | 524 523; | 528 
SIEDD: ciseseancicascsiunibiuabeaaielaane — |523 (S24 (524 | 52d 


THE ECONOMIST. 


The following are the standards for gold points of the four 


[Aug. 23, 1879, 


PARTICULARS OF SALE. Amount 
Date of Sale—August 14 to A gust 21. Realied 
GOODE anp OWEN — CARDIGAN, rayron — resid 
Noyadd, and 194a 2r 23p, freehold, including timber “4 
Other farms and accomodation lands, containing 739a Or Zip” 6,979 
HARVEY anv DAVIDS- TorrennamM—Freehold ground rents of 7ii per 176 
COIN ncn sccannscrsnirennsipsernsenisncnesenaoniatiinatiail nate sane 
MANSELL axp ROWE—Urrre Norwoop—The residence called ‘The 1470 | 
Ferns, and a plot of land, 79 years....-.0.0....... cece. 
MULLETT, BOOKER, anv CO.—Hype Parx—No. 42 Oxford terrace, §] 1,160 
IIR ddan orestsstsguicnia verermapintiionnescnnettieisimndeeaaae 
NEWBON anv HARDING—Urrer Hoxtowar—The freehold residenes 
ROE RAE TID. «0 sists spss roubanscsoevopeiningevecsiinteecign ces 4,490 
CanonsuRY—No. 9 St Mary’s road, 66 years ............... sons cesses sac 1,060 
Sursiton, Hook road—The Hollies, 90 years..........0000000000000000 1,400 
The reversion to one-sixth part of 37,6341 Three per Cent. Annuities 
Bis RED FOGIN 5 air sceessoerstevvonvesopestiesecestneninmeesite ee 3,470 
ROBINS, E.—Wanpswortn, Bell lane—The premises and plant of an 
enginaating WREREES ......00...0260920:000 55 000s.s8ss5 evessvsbutetivincen le 2,000 
BatTersEA—Nos. 25 to 35 (odd numbers) Calvert road, 84 years 1/059 
ROLFE, W.—Ho.tiowar, Queen’s square—The lease of the Marquis of 
Salisbury, 45 years ......... ; 


ee residence called Eaton Grove, and VWalr 2p, ™ 

reeho : cco bsesteacediboiatin dh spipicaiiiniamacatiggsdeiiaatiained tics eee 

WINSTANLEY anp HORWOOD—HackneEy—Nos. 9, 10, 11, an 
Paradise terrace, 60 years 


. om 





NOTICES AND REPORTS, 


STOCKS. 

Chinese Imperial Government Loan, 1877.—The bonds drawn for 
redemption at par, and the coupons due 3lst August, will be paid 
at the Hong Kong and Shanghai Banking Corporation. 

RAILWAY COMPANIES. 

Buffalo and Lake Huron.—The balance of revenue, after provid- 
ing for the interest on the bonded debt, is 13,4641, which will allow 
of a dividend of 4s 9d per share, free of income tax, carrying for- 
ward 7331. The directors deem the occasion opportune for the 
redemption of the 6 per cent. redeemable bonds by the issue of 
an equal amount of 5} per cent. perpetual bonds, 297,6901, beari 
interest from the lst March, 1880, of a similar character and inci. 
dent, secured by a first mortgage upon the property of the com- 
pany. Of these, the 6 per cent. bondholders have already e 
their readiness to exchange to the extent of 159,8001, leaving 
137,8001 to be paid off at par, and the directors are prepared to 
receive applications from shareholders for this amount. 

Chicago and Paducah.—The purchasing committee have notified 
to the first mortgage bondholders that a scheme of reorganisation 
has been prepared and “signed by more than three-fourths in 
value of the entire issue of the first mortgage bonds,” and that, 
unless the said bondholders sign the agreement and deposit their 
bonds for transmission to New York within forty-five days from 
6th instant, they will not be entitled to participate in the benefits 
of the plan of reorganisation. 

Cork and Bandon.—A dividend is proposed at the rate of 4} per 
cent., carrying forward 8161. The total receipts were 18,6891, com- 
pared with 19,4731 in the corresponding half-year. 

‘orth and Clyde Junction.—The directors, after payment of al 
prior charges, recommend a dividend at the rate of 7 per cent. per 
annum, carrying forward 98l. . 

Great Western.—The figures given below present a comparison 
of the revenue accounts for the half-year ended July 31, with those 
of the corresponding period of 1878 :— 























1878. 1879. 
£ £ 
I 65 osinsicveeesedavaxtucincenesc’ DATERNE i. cceesctecre 3,418,390 
Working expenses................c..sccccssssseee BID. crnceccentesenn 1,725,045 
NN oo occncncs nies ese cee ere 1,693,345 
Add previous surplus .............cccceccecceees BME csctecageaeeed 16,888 
1,700,721 .e.csceessvees 1,710,233 
Deduct preference charges..................-+ REL, anvemesnenvonn 1,417,610 
Available for dividend............... GBD csssieccrtoves 292,623 
—on the ordinary stock at the rate of 34 
per cent. per annum.....................04 262,846 (3) %p.a.) 276,501 
IN sai SssycptacaGcecsces cities IR cise 16,122 
Capital Account. 
Expended. Received. 
‘ 35711 
To Slat Famanry, IBID ......0600.siseicccersceces 64,390,771 — .....0...000-08 65, 
During the half-year .................0..0000.0 I sicstnccecsasts 292,418 
ee miata 
Total, 3lst July, 1879 ............... 64,411,739 .........+++-+ 651 


65,651,129, 
Estimated capital outlay in the current half-year, 183,2621 5 ditto 
in subsequent half-years, 1,778,875l. The reduction in the pre- 
ference charges is due to the conversion of a portion of the 
charge into ordinary stock. The works of the Severn 
proceed slowly. 

North London.—The receipts for the half-year were 200,541, ® 
decrease of 7831, although the number of passengers Ca aa 
46,686 more. After paying working and preferential charges, t | 
net revenue is 74,3461, out of which a dividend of 34 per cent. as 
the half-year is declared, leaving 2,752l. 

San Paulo and Rio de Janeiro 6 per Cent. 
numbers are published of bonds amountin 
been drawn for repayment at par on 1st 6 
Cohen and Sons. - has 

Stratford-on-Avon.—A dividend of 8 per cent. per annum 
been declared for the half-year. 

Taff Vale.—There is a gross revenue (including Penarth Harbour 
and Dock receipts) of 268,4891, against 262,5291, and the . 
which were increased by compensation on account of the £ 
pridd accident, were 148,3261, against 134,5481. A dividend is Pro” 
posed at the rate of 10 per cent., and a bonus at the rate of 1 


—_— After crediting 1,5001 to depreciation, 8,621! is te ol 
Wi ° 


Debentures.—The 
to 7,5001, which have 
otober by Messrs Louls 








Aug. 23, 1879.] 


BANKS. 

Anglo-Californian Bank.—The directors have declaredan interim 
dividend of 8s per share for the half-year ended June 30, being at 
the rate of 8 per cent. per annum. 

Bank of Victoria.—A dividend at the rate of 10 per cent. per 
annum for the past half-year has been declared. 

Hong Kong and Shanghai Banking Corporation.—At the meeting 
‘at Hong Kong, a dividend of 1 per share was declared, and 
$100,000 added to reserve, which now stands at $1,400,000. 
|” National Bank of New Zealand.—The gross profits for the year 
ended March 31st, with 1,9351 brought forward, amount to 93,8611. 
From this have to be deducted e 
10.424, leaving available 32,7211. A sum of 10,5001 has already 
peen distributed by way of interim dividend, and a similar pay- 
ment is now proposed, making 6 per cent. for the year; 10,0001 is 
added to the reserve fund, and 1,7211 carried forward. 
| ASSURANCE COMPANIES. 

Commercial Union Assurance.—An interim dividend of 5s per 
share will be paid on September 13. 

General Provident Assurance, Limited.—Mr Jas. Cooper, the 
official liquidator, announces a second dividend of 1d in the pound 


to creditors. 
MISCELLANEOUS COMPANIES. 

Carbon Company, Limited.—Creditors must send in their claims 
by 29th September to Mr C. F. Kemp, of 8 Walbrook, the official 
liquidator. - 

Chemists’ Aérated and Mineral Waters Association, Limited.— 
Capital 5,0002, in 11 shares, with power to increase. It is intended 
to manufacture and supply to shareholders who are chemists 

aérated and mineral waters, and to deal generally in the waters of 
the various mineral springs in Great Britain. 

Colombia Chemical Factory, Manure, and Phosphate Works, 
Limited—6 per Cent. Debentures.—This undertaking has, it is stated, 
|purchased Mr F. J. Lightfoot’s chemical works at Mulheim, near 
‘Cologne, Germany, the late proprietor taking the whole of his 
\interest in ordinary shares. Applications are now invited for 

40,0001 in debentures, this sum being required as working capital. 
It is mentioned that the concern has been valued at 82,0001. 

Eastern Extension Telegraph.—The company notifies the com- 
pletion of the duplicate cables from Penang to Malacca and from 
| Malacca to Singapore. 
| Gloucester Wagon.—The directors state that although a larger 
dividend could be paid, yet, looking to the fact that there are now 
a larger number of unemployed wagons than at any former 

period, and that the rents of those at work have still a downward 
tendency, they consider it prudent to recommend a dividend at the 
rate of 4 per cent. per annum for the present. They add 5,000/ 

to the guarantee fund, and carry forward 2,6001. 

Grand Canal.—A dividend is recommended for the half-year at 
the rate of 2$ per cent. per annum, carrying forward 7791. 

Hughes’ Locomotive and Tramway Engine Works.—At the meet- 
ing, a dividend of 4s per share was declared, making, with the in- 
|terim dividend paid in January, 4} per cent. for the year. The 
resolution passed in July, sanctioning the issue of 50,0001 new 
capital, was confirmed. It is intended to form a traction company, 
with a separate capital. 

London Financial Association.—The numbers are published of 
first mortgage bonds which will be payable at par on the 30th 





September. 


London Tramways.—At a meeting of preference shareholders, 
the suggestion that they should forego part of their claim to a 6 
per cent. dividend for the ensuing year was not well received, and 
after discussion no resolution was passed. 

_ Mersey Steel and Iron.—There was a loss for the year of 5,5071, 
in addition to 6,3971 written off for depreciation on stock and 
|3,2961 debenture interest—in all 15,2001. This is accounted for by 
the continued depression in trade. 

Mwyndy Iron Ore.—After charging all expenses and interest on 
debentures, a profit of over 3,5001 has beem made during the half- 
year. The directors deem it prudent to wait until the end of the 
present year before paying a dividend. During the half-year they 
have paid off 4,8001 of the debentures lately issued. 

Southall, Ealing, and Shepherd’s Bush Tram Railway, Limited.— 
A second dividend of 4s in the pound is now payable to creditors 
by Mr Jas. Cooper, the official liquidator. 

Swansea Improvements and Trawways.—The profits for the 

f-year were 4191, so that the amount now standing at the debit 
of profit is reduced to4641. The judgment of the Railway Com- 
missioners concerning the company’s running powers over the 
Oystermouth Railway has been delivered, and is favourable to the 
company. The new street will be completed in a short time. 

Young Men’s Farming Association, Limited.—Mr J. H. Stephen- 
son, of 74 Cornhill, has been appointed official liquidator. 

=f MINING COMPANIES. 
Terriccio Estate and Copper Mining, Limited.—Creditors must 


send in their claims by 31st October to Mr A. J. Hill, of 1 Fins- 
bury circus, the official liquidator. 


bury cinus, the official liquidator. 
_ Ube Commercial Times. 


MAILS ARRIVED. 


LATEST DATES. 

—— 18, from AUSTRALIA AND THE East, per Teheran—Brisbane, June 17 ; 

| mowem 20; Cooktown, 22; Hobart Town, 5; hampton, 18; Sydney, 14; 
Br Odi Thursday Island, 24; Aden, July 26 ; Bombay, 18 ; Calcutta, 

Per ; » AD . 12; Hong K , July 1; Malta, Aug. 8; 

ke nang, July 10; Point de Galle, i8; ~ 


Chica we, from UNITED States, per Celtic ‘New York, Aug. 9; Boston, 8; 








| On A 


xpenses, 50,7211, and rebate, | 


EE 
ee 
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— 


On_ August - from Norte Amprica, per Weser—New York, Aug. 9; San 





Pietermaritzburg, 21; Cape Town, 29; Natal (Point), 22; Funchal, Aug. 14. 

On August 21, from Unirep States, per — Boston, Ang. 9. 

On August 21, from West Arrica, per Biafra—Fernando Po, July 11; Lagos, 
18; Accra, 23; Cape Coast Castle, 25; Quittah, 21; Monrovia, Aug. 2; Sierra 
Leone, 4; Teneriffe, 12; Funchal, Madeira, 14. 

On Angust 22, from Inpia, &c., per Mirzapore—Aden, Aug.2; Bombay, July 
25; Calcutta, 22; Gibraltar, Aug. 17; Malta, 13. : 


CORN IMPORTED AND EXPORTED. i! 

An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom ; and the Quantities of British | 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- | 
dom, in the weck ended August 16, 1879:— 

| 


cisco, 2. 
On August 20, from SourH Arrica, per Dublin Castle — D’'Urhban, Joly 





| QuantiTtes Exporrep 
FROM THE 


| QuantiTIZEs ImPpoRTED Ix?o— 
Unsitep Kinepom. 








The | Colonial. Total 
| Engind. Scotind. Ireland.| United | British. and Ex. 
} 
} 


Kingdm Foreign ported. 
ewts. cwts. cwts. | cwts. _ cwts.  cwta. 
87,989 205,689,1,458,598 7,007 7,007 | 
19,988 ... | 114,678) 224 445 676 | 
30818... | 417,283; 50, 10,034 10,134} 
S313... 28.164 219 1024 1,243) 
Ml : 63,559 : 2,570 2,570 | 
68,335, 257,131, 705,099 | 44,110 44,110) 
“+ “** i } w** ere 





S93 


| } 








as | | 


al 
Total ot poe alt). 3 212,650 212,804 462,820 2,788,274 493° 65,241 =| 
! 




















Wheatmeal or Flour! —— 82487 39,208, 280,224 1812, 6,109 7,921 
4 Sansa! ode Gh 


Oat meal ............... 3,090 11,149... | 14,239 ee 55 
Rye meal ............... a seca oan ee sn tie 

Pea meal ae can sa ies Sate 

Bean meal eres 


Indian Corn meal... 350,366. | 716 


Buckwheat meal ..; ... | «| 











Total of meal ...| 161,971, 94,002, 39,208 295,181, 1,867, 6,109 7,976 | 


Total of Corn and) | | 
meal (exclusive > |2,274,621) 306,806 502,0283,085,455 2,360 71,350 75,710) 
of malt)............ d| 

Malt (entered by? | -™ 
the quarter)...... LS 





qrs. qrs. | qrs. | qrs. | qrs. qrs. 





COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price | 
of British Corn (Imperial measure), as received from the Inspectors and Officers | 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the | 


week ended August 16, 1879, and for the corresponding week in each of the 
years from 1878 to 1875 :— 








AVERAGE Prices. 


| Quantity Sop. 














AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price | 
of British Corn (Imperial measure), as received from the Inspectors and Ovicers of | 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week | 
ended August 16, 1879 :— 


Wheat. Barley. Oats. Wheat. | Barley. Oats. | 

qrs_ bsh qrs_ bsh qrs_ bsh, s 4d § § 

_ 18,594 5 | 135 3 998 6| 495 | 310] 3 

a 26,233 7 | 296 2 1629 5; # 2/] 33] 21 }} 
24,436 2 173 2 1,688 6 64 9 32 9 | 2710 

ae | 21,298 2 387 «6 1,362 1 465 5; 2 1 23 10 

= 37,979 7 140 5 958 1 SO; s7i] #1 

| 





Quantities Sold. Average Price. 
qre bsh s J€ 
TI ccc. cscsatinninoncdabbiinbegatetanetnbteite SEL EP P deansenscine 49 5 
DIET ona .ccvtnncsansedsabdiscrimiphiowsesemns 135 3 31 6 
GOI ga ccensscsisicsemnveitibesidttabtenrievaia ee 23 6 





THE COTTON TRADE. 
LIVERPOOL.—Avcevst 21. 





hardening prices daily, and quotations of the current descriptions || 
show a marked advance, with full prices generally. For Sea || 
Island there has been more inquiry, which has been freely met by |! 
holders, and the medium grades of Floridas are rather easier in | 
price. American has been in good general demand, and quota- || 
tions of Orleans are raised, partially, }d per lb, and of other descrip- | | 
tions 4d per lb. In Brazilian, with a fair demand and only || 
moderate supply, quotations show a partial advance of $d per lb. | 
Egyptian has been in fair request, but, being freely offered, quota- | 
tions are unchanged. West Indian is firmer, and quotations of the | 
lower descriptions are advanced yd per lb. Peruvian is in fair || 
demand at previous prices. East Indian has been in improved 
demand, more particularly for the better grades of Oomrawuttee, || 
the quotations for which are advanced §d per lb, and those of the | 
medium and higher grades of other descriptions ys per lb. | 

“Futures."—The market opened quiet, but subsequently | 
became strong and active, and prices advanced jd to ,4d per lb.) 
To-day the tone is quiet, and prices have declined jd per lb; the} 
final rates show an advance of $d per lb for the near, and xsd | 
to ,4,d per lb for the distant positions, on last Thursday's Circular 
quotations. The latest transactions are—Delivery: American, any 
port, L.M.C., Au September, 6}d ; September-October, 644 ; | 
oe 613d; October-November, 6,34; November-December, 
63;d; December-Jan , 6. Ib. : 

The sales of the week amount to 61,140 bales, of which 3,510] 
are on speculation, and 3,830 declared for export; the for — 
is 3,710 bales, of which 3,360 are American, 20 Maceio, 200 Egyp-| 


eee Oooo _—=—- 


+a 
*%, 





en, and 130 bales Surat, which make the takings of the trade 
7,510 bales. 
Toner sais sales to-day will probably amount to about 
8,000 bales, with a steady market. 
PRICES CURRENT. 


















hd Gooa| | Same Period 1 878. 
Descriptions. | Ord. Mid. | Fair. | poi, aa Fine. aa Fair. 
r Ibiper Ibiper Ib per Ib\per Ib per Ibiper lb per Ib 
“s Ib oe ee “a a | a | 4 a 
Sea Island ...............| 17 18 19 21 23 || } 18 
Florida ditto.............) 15 | 16%] 17 18 | 19 20 | 154 | 16 17 
Upland itd | 5i | 6%] ... ais a ae 4 a oan 
car cateny et a wm. 2s me foe |] SB) 
TOEAS oo eeeeeccseceenee] SH] OR] + | nae | ~ S) - | 
ae | 6 Gi] +. - soe mt ug % 
Pernambuco, &c....... 0... vi 6} 7% _ we see 1 
Ceara, Aracaty, &.... 6 | 7% ne wie te i a 
SS “Se Jove foe | oe —“ , | 
Santos . pions vee | nee | ane ess coe “| 
Bahia, Aracaju, &c.... 6} | 6R) ... ins “ws 6 
Maseke  ......-00c00000 vee we - | i | 7 ‘es on ? | a 
Maranham ............. «+ ae i. gee on c. 
Egyptian, Gallini .... ... = 9 | 10§; 114; 13 ve | . - 
itto Brown......... 42 53 72 | St 8} at 65 | 8 + 
Ditto White ......... ed jie 64 234) 4% 8 ble ry | 8} 
Smyrna, Greek, &........ one on ak wee ~ oe | an 
Tahiti Sea Island ... a | oes 14 154 16 ve | 12} = 
West Indian ............ iii 64) 6) 7% 74 5} | : + 
Haytien es aa ny | as om ion 6 
La Guayran see 5} 5h) OE | 6 ‘a —. _ 
Pernvian— Rough iia 6] | 6 | 7 73 6} 72, i 
Ditto Soft Staple... 5] 6e | 6} 6} 73 64 62 | 7% 
African ; aad ~ | et ar jee ai st 6} 
Surat—Hingunghat .. nl ee sr | 64) . | 6% 
Ginned Dharwar... oon 5s | Fi 6% on ote 6 
M. Ginned Broach. | | Shl Sel 6 | Sil] SF 
Dhollerah as 3f 5 | 58 54 4} 5} | ot 
Oomrawuttee ....... 3 Bi) St] Sie) | ON 42) St) 5 
Veravul, &........... 2) 3h) St] 5% | 55 4%, St) St 
a A es eee ee! 55 a Si Sis 
EID con ise ntenernsiane 4%) 44 4% La 2 ee 
Bengal a 44/48 : 
Rangoon. ..... . | 4h! 4% | 48) 5% 
Madras—Tinnevelly..) ... | mee | i ae | wo | 
Western... ... | | 4 Sil ee | 


1877. 



























































Price Current—Aveust 23, 
'G || Same Period 1876. 
Descriptions. Ord. | Mid. | Fair. | p,;, | Good.) Fine. I} Se 
| mi | Mid. | Fair. | Good. 
| senesced omntnsieliedpentat adsl iaipeaieiibeneatnaren 
ina ee | } | | | | 
iper Ibper lbper Ib/per Ib per lbiper Ib) per Ib per Ib per Ib 
Pea - 7 a d a i d d d 
Bea Island ............... 16 | 17%| 19 | 20 | 22 | 2 1s; | 20 | 23 
Florida ditto............ 13 144 | 164] 173} 18} | 20 || 164) 173); 19 
Upland ec De fee Toe oe 0 
Mobile eae S| SH... ies ae — 2 Sl on | vse 
Orleans and Texas ..) 5 | 63) ... foe foe ae Sa ase 
Pernambuco, &c. | lao) Ct Saw 7 , ook 6 nee 
Santos ... | si et | ge ae 2 
Bahia, Aracaju, &...|_ ... = ee, 4 Oe 0 een | , BE Soe 
Maceo ; A al sis | 63; Gi ... ; a tas 
Maranham...... <a | te 63 6) 7 73 6} 6} 
Egyptian “| sl 6 | 6} ml ol 5 6) 7} 
Smyrna, Greek, &c. sn a) 2 ee 6 6} oe = 5 | 6 
Fiji Sea Island ons — e 14 15 16 12 | 18 | 15 
Tahita ditto ............) ... | 12 | 12g] 13] .. | ... a a oe 
West Indian ............| » | oi & 6} 7 5h | 6%) 7} 
La Guayran ; | Bi nto. CF 5i | 6 
Peruvian Sea Island..| 10 | 124] ... is a 10} | 12 | 13) 
BIDE Sct ieirenaitieneael - 53 54 5} 6 |... | Sk] SS 
Surat—Hingunghat.. 5t Su) SH) .. || ... | 4b] 5h 
Ginned Dharwar...) ... | ... S| Sb] 5s ie 44) 53 
Broach scsaseone] ove iit - a eee ous 1 ees sa 
Dhollerah wie a ee Six} 5b) SKI 32 4h) 5 
Oomrawuttee ......) 43 4; Sis} 5is) St]. || 8k] 4k) OS 
Comptah sh ws 5%; 5 S$)... i} Sk} 44) 4 
Scinde ... ek a 4%) 433) Sis pile Io: poet A ED es 
Bengal ieaiel). Ges wil 43; 43) 5 | 3i | 4 
Rangoon , ve | 4%) 4& 5 vee Hwee | 33; & 
Madras—Tinnevelly..| oe | 53 | 5A as ae aere 
Western | sel Sel Sel. Wo | atl “ay 
Imports, Exports, CONSUMPTION, XC. 
1878. 1879. 
bales. i 
Imports from Jan. 1 to Ang. 21.............0000 2,160,227 
Exports from Jan. 1 to Aug. 21..............000 IE. :cuienienaen 
LS SE ae open 
Consumption from Jan. 1 to Aug. 21 ......... SED cstiovcdeinn 





The above figures show :— 
A decrease of import compared with the same date last year of 


A decrease of quantity taken for consumption of Se ae 
en INN ob vistors cousioineitasinicstrmnednsietiaclaasideaaeietiniatiesnen oaee 1510 
UN ON ap encttinritn ce inesnprenenessesnnscrniniensilitionsmmbinnevibiiawuesannigastnal 1 

Ia speculation there is an decrease of 31,430 bales. The imports 
this week have amounted to 21,105 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 


advices to date) is 22,000 bales, against 15,000 bales at the 


corresponding period last year. The actual rts ha 
6,208 bales this week. — — 





LONDON.—Avevusr 21. 


Annexed is a portion of the circular i i 
London Cotton Brokers’ Association :— or re ee 

With a fair demand during the past week, spot prices are ve 
steady. Arrivals and American futures have spnlendae bendenet, 
and close about $d above last Friday’s quotations. 

Sales to arrive and for forward delivery about 8,000 bales. To 
arrive—Tinnevelly, at 53d to 58d, May-June, for good fair; Coco- 
nado, at 4id, September-October, Suez, for fair red; Ben at 
5d for fine, g.c., 44d for good, f.g.f.c., 44d for good fair, f. f. c., 
and fully good fair, g. f. ¢., May-August, Cape and Canal. For- 


ward delivery—American, at 63d to 617d, A ; 
to 6,1,d, October-December, for middling" 1 ugust-October, 6,,d | 


»L me. | 
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PRESENT QUOTATIONS. 





1879, 















per Ib 
ya | pls | ye} pe 
Surat—Hingunghant ............) +. acs T ws 54 @5¥ 64 @... 5h 
Saw-ginned Dharwar .........| --- ont | ao. a eu. 
Machine-ginned Broach...... - i oon Hy A 6% .. si 
3 it 5h Bh: | ot 
| i | & a i 
4 | 4b 53 a 2 ‘ : 
-| BLS gee | 
os 44' 5 & 6 | i \ 
Bengal | s) a) a ag 3 | 3 | 
SRE cenucomaaenmacd a. . eek) ik 5 | 
West India, & CEE | ac. bal 6 6 6b) 6 2 6} 6 
Brasil, 80. v-rovorveesener ——— S| St zt ‘i ‘ai ais 
a | 2) ee | 7 | 6 a 
Sea Island kinds ..........0.0.-- | ~ 10 | 20 28 | 96 98 las |g 
TRIE conve cenonensvocsiieseantecenteal te 8 | 10/12 4/15 16 nh | 19 





IMPORTS AND DELIvERIEs from January 1 to Aug. 21, with 
Strocss at Aug. 21. 





















Surat 
and | Madras. 
Scinde 
bales. 
(1879| 10,980 
Imported seccsserssereeees + 1878} 8,453 
(1877|_ 14,074 
(1879| 9,975 | 35,926 | 41,460 | 68,969 | 3,185 /isepi5 
Delivered to Aug. 19 ... - 1878 za | 17,132 | 8,077 | 6,404] 3,521 | 42475 
(1877| 13,273 |_ 47,564 | 20,532 | 35,034 | 4,768 | 121,171 
See at ee 3,311 | 21,117 | 10,006 | 23,917 818 | 50,060 
Stock, Aug. 21 ........-.-. 21878} 2,086 | 4,518 | 3,272| 2,167 137 | 13,420 
—_ 41877) 1,733 | 9,151 | 4,858 | 17,250 | 1,106 | $4008 


- Corron known to be Artoat to Evrore by latest Mail date. 










From— 









bales bales. 
ID cptsiniinintncaiiniienunninal 144541 
SEE 2,474 3,278 
Madras and Coconada . 7; 12,326 
Ceylon and Tuticorin ... .| 15,1386 5,994 
( | 27,413 100 
Rangoon ............. | we 2,713 
| RRS SS SE SEE He oR. * 370 
ictal EN | 53,025 23,273 | 98,192 
Eee 24,618 1,220 | 64,456 


New Orieans.—The anrexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled August 21 :— 


















































Last Week. This Week. 1878-9. 1877-8. 
es. es. bales. bales. 
Receipts, 7 days—At Gulf ports 3,000... 2,400... 2,600 ... 5100 
Atlantic ports...........00000000 900 ... 1700 .. 3400 .. 120 
ic coclircerbatintemicdiinnn 3,800 4100 ... 6,000 ... 2600 
Total since Sept.1—Gulf ports ... _... 2,109,700... 2,232,900... 2,044,100 
Atlantic ports... ake 2,334,800 ... 2,002,300 ... 1,896,600 
I iiicchiiiniietibediniaaics ne ane 444,500... 4,235,200... 9/980,700 
Received subsequently at ports... aoe 21,000 ... 3000 
Whole week............. testo hia ty 11,300 .. 2400 
Total crop. .........0...0000 aa a» 4,811,000... 4,485,000 
Exports, 7 days—ToG. Britain. 7,000 ... 11,000 ... 4000 ... 5,000 
Sin ccccinscedeibinsiinchiutiects oe ; a one is om oe 
5,000 
I i ictal, 7,000 ... 11,000 .. 4000 .. 
Total since Sept. 1......... .. 3,421,000... 3,382,000... 8,016,000 
Foutore Detivery aT New YorK—MIDDLING. : 
Aug. Sept. Oct. Nov. Dec. Jan. Feb. ~ ape. 
c c c c c c 
a 11g ... 113}... 10... 10Y... 10R ... 10h... 10fe... 10K 
Last week ............ 11} ... 11g... 10g... a 10%... 103 ... 10} ... it ” is 
Last year ............ 12... 1B... 118 ... Wy... 113... 13... Mis... ME OB] 
Prices—MIDDLING. ; 
IDDLIN t . ous week. 
c 
SNIP TIIINEE snatcecsicertbonmunsocontestsnoceniduicdanstal OK. aeseeeee 1 
INN sisctonecssecnimpinistectinnmanninindhesdedeheiaih BOR cccccsoee 1 
SN sittihinuectnseiusanreresrcimmniceniulatircntatameinaie TOR —.sereseee 1 
STII laicietisnaisckinteubusccetionvenneeuenetincaciniecie BE scncoseee I 
SEINE * Sc sipsicentnsicthionsccttnniadsbibssniiniadoaddendlie i deinbosil 1h 
Prioes to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent 
ous “ 
To-day ——, c—Freight— 
Low, mid. . Mid. Mid. —_ es 
New Orleans............ i re es ies _ 
Galveston ............... 6 ..... sites CM A sheets Se coneee fa 
Savannah ............... I inoue I ee cae _ 
Charl KR ie Sey net hae } oda 
New York (steamer). 64 ...... o sng oe sores 





MancuestTer, August 21.—There has 
quiry in yarns for the Eastern markets, but the 
required have checked business considerably. In 
yarns offers have been more frequent than of late, 





eee 
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week’s prices have been taken have spinners made an 

eae Saami Bolton counts have been somewhat bette: 
to sell, and an advance of a farthing per lb has been established 
since Friday. In cloth there is no decided improvement. Shirt- 
tings and other Indian staples appear in principal request, and 

rices are quotably dearer. , Common and heavy goods have 
undergone no change either in demand or value. Home buyers 
are doing very little, and complaints are general of the continued 
unsatisfactory state of the country trade. 

CoMPARATIVE STATEMENT OF THE CoTron TRADE. 


e Corresponding week in 
ug. 21,,———_—__—___—_—_—__________ 
1878. | 1877. | 1876.; 1875.| 1874. 


w Corton. 2 
= 1879. 


















as 











1 Rig aie ate dis tie 4 
MIGANG........2000rerereerseee per ai 1O 7a)... 
Oaeto, mid. fair Lpreeeeoodangebeastitonvienetabseil 0 7 | 06h @ 60 607%) ... 
Pernambuco, fAiP........2000-00ecereereesreeenees 0 63/0 64 0 63;| 0 6\/07#/0 sb 
Ditto, good fair ........0..-.++. soca 07 i$ 63 06% 0 7/0 80 8% 
No, 40 Mule-twist, fair, 2nd quality ...... 0 9 |010/0 93 610) 0 114) 1 
| No. 30 Water-twist, “ips 0 83 O 93 010 | 0 10} 0113/1 0 
| 96-in, 66 reed, Printer, 29 yds, 4Ibs2ozs.| 310; 4 6 4 7/4 445 0/5 14 
wim, 72reed, ditto, Sibs2ou.| 44/5 0'5 3!5 1416 3/6 4 
39.in, 60 reed, Gold End Shirtings, 374) | 
ea renee | 7 44;8 0 8 13:7 103 9 13/9 6 
40.in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...| 8 6 9 0 9 14/8 6 10 1410 6 
40-in, 72 reed, ditto, ditto, 9 lbs 50zs..| 9 3 /10 0 10 1410 1311 44/11 9 
|30.in, 4 reed, Red End Long Cloth, 36) 
eA pniadlionvablaghan dolce :6O0\70 7278 018 4 








THE WOOL TRADE. 





Trade in home-grown wools continues quiet. The demand does 
not improve, nor are prices any better. 

Attendance at the colonial wool sales is still good, and com- 
petition fair for all the better descriptions of wool ; but ordinary 
and faulty sorts must be quoted lower in price. It will be inte- 
resting to note, during the progress of these sales, the amount of 
wool which has been absorbed by home buyers, and that which has 

sed into the hands of foreign buyers. The following figures, 
or instance, tell their own tale :— 








Sold to————_, 

ome Buyers. Exporters. Total 
Sale. Bales. Bales, Bales. 
Aug. 12 (Jacomb and Co.) ......... BT cixepsiee BREE <exescoves 8,050 
— 13 (C. Balme and Co.)........ 3,900 _.......... es 7,700 
— 15 (H.Schwartzeand Co.)... 2,700 ......... 6490 ......... 9,130 
— 19 (Jacomb and Co.) ......... on a 9,150 
— 20 (C. Balmeand Co.)......... 3,600 ......... SB00 ...00.... 8800 
16,250 ......06 26,580 ......... 42,830 


We have thus a record of 42,830 bales sold out of 74,331 bales 
which had passed the hammer up to Thursday night, and after 
making some adjustments for a certain proportion of the wool 
sold to exporters, which may in the end be retained here, it would 
appear that from 60 to 70 per cent. of the wool now sold at these 
auctions is sent abroad. We shall endeavour to complete this 
list next week, and to keep it up from week to week during the 
progress of the sales. 


Our Liverpool correspondents report :—“ Our market continues 
very languid. Transactions have been few this week, and of very 
limited extent. Prices, however, remain nominally without change. 
About 550 bales alpaca have changed hands at 1s 3}d and 1s 3}d 
per lb, and 130 bags mohair at 1s 8d per lb.” 

At Bradford there is a rather tamer feeling in the mar- 
ket. The return of heavy rain isa depressing influence, and the 
erent operations which have lately sustained values are 
checked. Yet country rates are very stiff, so much so that it is 
Impossible to realise in this market the prices which have to be paid 
in the growing districts. Holders here are, therefore, not anxious 
to sell. This description applies especially to deep-stapled wools ; 
the finer sorts are sustained by sympathy with Botany, which is 
maintaining its value fairly well at the London sales. Yarns— 

ere is nothing more cheerful in the yarn branch. Spinners 
find orders very small and troublesome, and can do no more than 
keep up recent unsatisfactory quotations. The export merchants 
take very various descriptions, but all in small quantities. There 
is lessdoing in mohair yarns. Botany spinnings for the home 
trade are still in considerable request, but the competition of 
makers has become so great that it is impossible to obtain 
remunerative prices. There has lately been some increase in the 
amount of piece gooods required for various markets, particularly, 
ps, for America and for the East. But the home trade still 
8, and for most of the continental markets business is much 

ted. Prices are without improvement. 
_in the York wool market on Thursday there was a large quan- 
tity on offer, nearly 200 sheets being pitched. The attendance of 
yers was an average one, but there was no disposition to force 
business, and little business was done at late rates. Most of the 
Sea is Scoth white, some sorts of which realised 6s to 6s 6d 

me. 
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THE CORN TRADE. 





Marx Lanz, Ferpay Eventne. 
“a bad weather that sat in on Sunday last, and continued up 
last evening, quite checked the hopes that were so perceptibly 
ea ng ground at this time last week. The cutting of wheat that 
dela: expected before this to have been well begun is, of course, 
yed, and nothing in that way worth naming has been done as yet. 
already late, has, by the unpropitious weather, 





been further delayed nearly a week, and at the present moment the 
disposition is to lower the estimates of ultimate yield alluded to 
last week. The effect upon the wheat trade has, however, been in 
a considerable degree counteracted by the large supplies of foreign 
wheat arriving and to arrive. The home supplies, though by 
official returns showing a small increase, are exceedingly 
meagre, but the imports of foreign into the United Kingdom 
last week, whilst showing a small diminution, were still heavy, 
and so have continued since, over 110,000 qrs having arrived into 
the Port of London alone to Thursday evening last. At the same 
time the American advices report increased shipments from Cali- 
fornia as well as the Atlantic seaboard, amounting in all last week 
to 648,000 qrs wheat, and 35,000 barrels flour, of which 348,000 
qrs of the wheat and the whole of the flour are for the United 
Kingdom, the remainder for continent. The quantity on the 
way to this country is enlarged to 1,873,000 qrs wheat 
and flour, and at the back of this the quantity in view 
at points of collection in the United States is enlarged to 
15,250,000 bushels. 1n this position of the trade the movements 
of buyers are very guarded, and the variation in prices slight. In 
the early part of the week, owing to the fine weather that had pre- 
ceded, the tendency was to weakness,and in some cases rates 
drooped 6d to 1s per quarter, but owing to the bad weather since, 
a firmer tone has set in, recovering the partial decline. At Mark 
lane to-day, sales were more easily effected than on Wednesday, 
and rates without being higher were more evenly sustained, 
a fair amount of business being eventually concluded. 52s ob- 
tained for prime English white, and red quoted 60s ; New Zealand 
white 46s, to 49s; and Australian, 48s to 50s; old American red 
winter, 47s to 48s; and new, nominally about 46s. In cargoes off 
coast, of which arrivals have been light, the proportionately mode- 
rate business concluded leaves quotations without material 
change. No. 2 straight Chicago sold at 42s to 42s 6d; Ame- 
rican red winter, No. 2, at 46s 3d for the United Kingdom ; 
St Petersburg, at 44s 3d to 44s 9d continent. In cargoes 
on passage the demand has been active, and a large busi- 
ness done, but without much, if any, improvement in prices. 
The sales have mainly comprised American red winter, at 43s 6d 
to44s; spring, No. 2, at 41s 3d per 480 lbs; Californian, at 45s 9d 
to 46s per 500 lbs, usual c.f. and i. terms to the United Kingdom. 
Flour remains dull and unchanged. Barley, of which the crop 
reports keep very indifferent, is firm, and fully as dear, but the 
paucity of supply keeps transactions small. Beans and peas move 
off with a quiet demand at full value. Oats have arrived 
freely, yet support value firmly, and meet a fair demand. Maize 
was dull early in the week, but closes with a steadier tone. 
The quantity on view in America has increased to 11,375,000 
bushels, and on passage the quantity has increased to 355,000 qrs. 
At Mark lane to-day, American mixed sold at 22s 9d ex ship; 
on the spot, 24s to 248 3d; off coast and forward, the week's sales 
have been at 238 6d to 24s 3d, according to date of shipment. 
For agricultural seeds the trade continues very firm. Some new 
white Alsyke has appeared, and is very firm; as also is red clover 
seed ; whilst fresh English trefoils have advanced considerably. 
Canary seed has improved ls to 2s. A fair consumptive demand 
prevails for trefolium and winter tares. 


“HIP ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. qrs. qrs. qrs. qrs. sacks. 
English & Scotch 220 ... 480 ... 2302 ... ahd; abel one a pa 
eicavixentihcences si el. Tate au fae see ae 
: sions 9,100 
Foreign .....0.0.... 110820... 1100... 78,375... 30880... fo apport 





PRICES CURRENT OF CORN, &c. 


s . | Oars (continued »p— 8 8 
WueEat—English, white, new... 40 @ 52 English, white and black... .. @ 
— white,old ... ... ; —  Angusand Sandy ... ... 
— red,old ...... ... ‘ _ CE ovidaiscuiben ov 
Daloter and Dantzig fine Irish, potato ..... 
° k 


— ’ white, feed...per 304 Ib ~~ 
pone Wa cekapentinn = 
Danish, kiln dried . per 3201b 


Rostock, Wismar, &e., new...... ... 


193 22 


red, new ...... 38 50] Scotch, Hopetown & potato ... 
_ 
Koenigsberg and Dantzig, new. 48 52 | 






Stettin and Hamburg ............ ... . NR iincevcsersesoas 
Danish and Holstein, new ...... ... sa i hischicadsininctirtsusahedaes . 
St Petrsbrg., Sxonska..pr.496Ib 41 43 Archangel, St Petersburg ... 176 184 
COURTROD GIRO. .5..2cscecacccstvexecees 38.4 i cghdmincaniigindntletisapikicecs aa iad 
ge 43 ... | Dutch and Hanoverian, &c... ... 
Marianopoli and Berdianski ... ... ... | TARES— 

ars sasthinas jeneaniaabicilinnedpa 3 864 English, winter, new..perqr 5 56 
isc seen dieaecebalaa mike ‘ MI cccesadesesinsetvisren ene aed 


San Francisco, Chilian, new ... ... id RT 20 688 
New Zealand and Australian...46 50 | Linsgep Caxkes— 
American, winter .................- 46 =a per ton £9 10/ 


& 
= 
R 
& 





- spring, NeW............ -.. pa IES ecsrnneeibenipismenattand £7110/ SL1LO/ 
ge em, maltng.,new 46 53 | leypian Cons— 
Scotch, Se ee pa American, white...per 480 lb ... 

—. grinding ‘ _ yellow and mixed 22/9 
Danish, malting .... 42 Galatz, Odessa, and Ibraila, 
French, eae ab hin ce horansetan 24/6 25 
Foreign, Trieste, Ancona, &. ............ ... 

a FLour— 

Banabe and Odessa, per ominal price, town- 
SD ED .ccnervigtianianibanausens 20 23 made, deltvered to the 
Gi iv crn sgy vasersntvnceen, t50 UE scdecscuenes . per 280 lb 43 
Brams—English.....................82 35 | Town-made, households and 
Dutch, Hanover, and delivered to the 
iat per 480 lb 360-37 RES AES ; 
Bar on Media 31 Stee naiacibametnelaa 3s & 
Pras—Engli w boilers, 
a caaelainaetin genase ” Ss cua tid errr as 58 
lis , dan, an merican an 
‘——_ ae dé vtncdecsstoabensis Sue fancy brand ...... per 196 Ib 
English, blue, new ............ — superfine to extra super- y 
Foreign, white boilers, new... 33 | eS 3 pos 
— feeding, old............ ... | Do, common to fine ..........-- -_ 2 
Rrz—English ............... om E eae - garment veeenereres 
Foreign. new.........per | OaTMBA 
oars Enis, at) es 





ee 









THE 


To 
" ‘BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 

















tT s 8 | Barer (continued)— ‘of 
— of Azoff, Berdianski, | American ......... per 480 lb ... @ ... 
Marianopoli per 492 Ib ... @ ... Egyptian ...........-c0cecccccreee os os 
Sea of Azoff, hard ..........-.... -- wo |  Dantblan .............00000.-0000000 23 
_ Taganrog, soft.. ... ... | Beaws— se 
Odessa and Nicolaieff Ghirka ... ws Egyptn., Sicilian, &c. pr4801b ... 
— hard pe ae — ape 
— olish r 430 Ib ... .. | Egyptian, and Sicilian ......... ... 
ioeiheraais = are ... | Lyptan Corw—Per 480 & 492 Ib 
Galatz Ghirka ca Galatz, Odessa, and Tbraila... ... ow 
Trieste i American, yellow and white 23/9 243 


§ Francisco, Chilian..pr 5001b Salonica and Enos 













American red wintr...pr480lb 465 . | Rre- 
<giegt spring — 42 44 Black Sea, &e. ...... per 480 Ib ... 
Egyptian edcuceveaet al OaTs— 
aa Swedish ...............per 336 Ib ... 
Danish, kiln dried...per 424]b ... Danish, new... sennadeille hipaa: ave 
_ . undried ... trata sin Archangel & Petrsbrg...p.304Ib ... 
SEEDS. 
s 8 s @ .. 
Canary .. J rqr 42 @ 55 Clover, red (English ... per ewt 45 © 8 
om. = -. 30 50 — — (foreign)) ............ 60 
Rape (English) 6 70 WER onsen cseeeveee OO 80 
Mustard, white( English) p. bsh. 10 15 me ADRIED...0.0 0550 .00ccescuers008 54 86 
brown — oat ae 16 EE ncacewmaiicinsoines 20 30 
Carraway ... . 32 38 Italian rye grass ..............0.+ 15 20 





New York, August 8. 
The flour market has been somewhat irregular and variable in 
| the past week, but, on the average, prices have favoured buyers. 
|The brands best supported are shipping grades from city mills, as 
| it is not easy to get the spring wheat to make them. The excel- 
lent condition in which the new winter wheat was garnered in 
middle latitude has greatly promoted the production of flour of 
certain qualities below corresponding grades from old wheat. Rye 
flour and corn meal have remained quiet. To-day, the flour market 
was dull, ata further decline. The wheat market has been active, 
but at lower prices. Supplies continue very large at all points, 
and the large shipments to Europe have caused an important ad- 
vance in ocean freights. Indian corn has been active and advanc- 
ing. Prime grades are sent to store in considerable quantities. 
| To-day, the recent advance was mostly lost. Rye has been more 
active. Oats declined materially early in the week, mixed selling as 
low as 33he for No. 2. This decline wasfollowed by a better demand, 
and recovery in values. To-day, the market was firm. 
























The following are closing quotations:— Flour: Superfine 
State and Western, $3.70 to $4.25; extra State, &c., $4.40 te $4.60 ; 
Western spring wheat extras, $4.30 to $4.65; ditto XX. and XXX., 
$4.75 to $6.00 ; city shipping extras, $4.60 to $5.40; Southern bakers’ 
and family brands, $5.50 to $6.25; Southern shipping extras, 
$4.70 to $5.35; rye flour, superfine, $3.40 to $3.70; corn meal, 
Western, &c., $2.00 to $2.40; corn meal, Brandywine, &c., 

2.65 to $2.75 per barrel. Grain: Wheat, No. 3 spring, 90c to 
92c; white, $1.07 to $1.12. Corn, Western mixed, 45c to 46}c. 
Rye, Western, 63c to 66c; State and Canada, 66c to 68c. Oats, 
mixed, 32c to 35c. Peas, Canada, bond and free, 75c to 92c per 
bushel. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by rail and canal, August 2, was as follows :— 
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Wheat. | Corn. Oats. Barley. | Rye. 
In store at— bush. bush, bush. bush. bush. 
New York o..........-.:.e+.-.-+-| 1,682,982 | 1,312,272 | 351,406 | 45,093 | 99,658 
New York, afloat | 1,600,000 | 380,000 ; | se 
Albany ... - | 1,800 | 13,500 | 35,000 | 6,200 | 29,000 
Buffalo “| e1zi974| 554487 2906) 7,150 
ChieagGO oo eececeseeseeneen] 20B1,404 | 3,335,763 | 134,399 79,617 | 77/149 
Milwaukee ...0................-.-| 585,480 | 18,701 . | %a745| 7,872 
SD chchitanmanmaanied g9999| 10.70) — | |! 7 
Toledo eecntosesensennee 652,401 | 289,567 | 25,151 6,000 917 
Detroit ... 243.432) 6.221) 4206 | ime 
Oswego 230,000 195,000 21,000; 3,000 
7” ihneanacaninaret tame cde 509,787 | 595,965 | 168,538 1,200 12,134 
Boston 49,469 | 150,763] 19,461 en ont 
Toronto 91,020 | 12,900 38,141 | 400 
Montreal 87,298 7,300 | 40,191 | 33,710 | 
Philadelphia 588,453 | 321500) .. | 7,000 
Peoria ..... 33,004 | 141,625 | 101,500) 4465 | 20,243 
Indianapolis 157,300 | 20,500) 279% .. | g900 
Kansas City | _ 168,607 | 86,390 3,422 . i 
pitsitimore aveveeeeeee 1851113 | 579,780| a 
il shipments ....................] 667,736 | 450,972 | 494,922 | p02 | 55, 
Lake shipments.....................] 1,585,067 | 1,478,539 | 9,828 | _ sear 
On canal ............... siveeeaall | 1,278,000 | 1,140,000 | 181,000 | 0 
ID setiiaineniinniiial 14,352,416 11,099,554 | 1,762,250 | 324,929 
July 26, 1879 ../14,676,281 10,068258 | 17441'877 | Son6Ol | $18 398 
July 19, DSTI oe ceceeeceeeeees| 13,473,847 10,796,086 | 1,536,901 | 357.879 | 341.743 
July 12, B79 oo. ceceesseeeens (1,701,597 11,757,399 | 11489,490 | 330,475 | 329'979 
TG IIR oe cic 12,184,153 11,547,230 | 1/581.995 | 366,334 | 428.074 
Aug. 3, 1878 cssvereesosseeeee| 6,002,091 | 6,590,602 | 1/357/805 | 1,627,994 | 366,550 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or Tuts Day’s MARKET SEE “ PosTscRIPtT.” 


Mincine Lang, Fripar. 

Suear.—The statistical position of the market has not improved 
and speculation is dormant, but the future prospects of the beet 
supply may have an influence during the next few weeks. West 
India refining sorts are very firm. Low brown sugar remains 
dull. Jaggery, on the spot and in second hands, offers at recent 
depressed quotations. Two floating cargoes have sold, including 
one St Lucia, at full rates. There has been a good demand for 
refined sugar. _Transactions in West India to yesterday reached 
1,872 casks, besides barrels and bags. Barbadoes by auction, 18s 6d 
to 228 ; St Lucia, 15s 6d to 18s 6d; crystalised Demerara, 23s 6d 
to 28s 6d; very fine, 30s perewt. The stock of sugar is large by 



























ECONOMIST. 








[ Aug. 23, 1879, 


. . i 
contrast with former years, and the deliveries of all low descr 
tions show a serious decrease compared with 1878. 

Imports and DELIVERIES < _eoeee to Ang. 16, wee Srocns on } 


+ 176600. 2 * 
. 191, ics 
78,750... 93°90 < 

Mauritius.—754 bags sold at 23s 6d to 25s for Semi-grain 
16s to 18s 6d for syrups washed. y, and 

Bengal.—-1,283 bags part found buyers at 14s to 14s 6@ 
washed brown Dhulloah. Accra withdrawn above the value, 5 

Jaggery.—Dull on the spot at 13s 6d tol4s. 100 tons Palm 
reported for arrival at 14s 6d. yra 

Egyptian.—1,581 bags syrups were taken in at 16s to 163 6d. 
Privately, 1,000 bags crystals sold at 25s. 

Manila.—400 tons unclayed are reported: Tlo Ilo at 14g gq. 
Taal at 14s 3d. Business for arrival, of which prices not reported, 

Other Foreign.—2,511 bags St Croix were taken in. Semi. 
grainy at 24s to 27s; syrups at 20s 6d to 21s. 
barrels Porto Rico withdrawn at 21s 6d to 24s for 
lots brown and grey refining selling at 18s to 19s. 
casks refining at 19s. 

Floating Cargoes.—One of 400 casks and 150 bags Centri 
Cuba at 23s for France. One of 400 casks 200 barrels St Lucia at 
17s for Bristol. 

Refined.—French loaves have risen 3d, with several sales in fine 
at 25s to 25s 3d,and Say’s at 25s 6d, f.o.b. Here the market is 
steady, with a good demand for pieces and crystals. Stoved goods 
unchanged. The Scotch market firm, with a good business during 
the week. 

Motassrs.—400 puncheons Trinidad have sold at 8s 3d. 

Rum.—315 casks Mauritius at auction without reserve part sold 
at ls to ls 1d; common withdrawn at 10d. 264 puncheons other 
West India included Jamaica at 2s 3d to 3s; Demerara at 1s 4d 
tols 4d; St Kitt’s, 1s 3d to ls 3}d, proof. By private contract 
about 500 puncheons have been reported during the week, the bulk 
chiefly Jamaica. 

Cocoa.—Prices keep very high considering the large stock now 
here. On Tuesday, 1,068 bags Trinidad only partly sold, but sub- 
sequently the bulk taken at a range of 110s to 117s for greyish to 
fine red. 151 bags Grenada were taken in at 109s to 113s. 69 
bags other West Indian sold at 107s to 108s. 615 bags Surinam 
at 106s to 110s went cheaply. 123 bags African withdrawn, also 
282 bags Guayaquil. Very fine has sold} up to1lis. Some to 
arrive at 110s per cwt. 

Imports and Detiveries of W. I. Cocoa to Aung. 16, with Srocxs on hand. 

1878. 1877. 1876. 





176,800 
170,300 
76,900 





A few 
Privately, 400 


< . 
gegortes os bags, &c. 68,510 ... 57,530 ... 42,600 ... 57.650 
Delivered (home use).. 34,430 . 46,580 ... 36,900 ... 36,700 
IIIS concedecinnsiiuncs 14,220 ... 2,600 ... 1,610 ... 1,780 
UII :sixsnanenesestusnebdias 25,350 ... 19,350 ... 20,000 ... 333500 


Correr.—The low and pale qualities are unsettled, being occa- 
sionally easier, but good to fine colory meet with more demand, 
and have supported their previous value. A later telegram from 
Rio shows a quiet market. Here the supply of plantation Ceylon, 
amounting to 1,086 casks 152 barrels 1,142 bags, found buyers as 
follows :—Low pale to low middling greyish, 82s to 85s 6d; mid- 
dling dull to coloury, 86s to 90s ; good middling to fine, 91s to 978; 
bold, 99s to 109s, according to quality, up to 114s for very fine, 
with small berry in portion. 1,023 cases 555 bags East India 
partly found buyers, including fine Mysore, as follows :—Bold, 
121s 6d to 123s 6d; medium, 115s 6d to 117s 6d; small at 100s to 
102s 6d; other kinds at 82s to 98s, according to quality; 
Neilgherry at 92s to 115s for palish to very fine. 350 half-bales 
Mocha were chiefly taken in. Privately, business at 96s. 9 casks 50 
barrels 361 bags Jamaica partly found buyers as follows :—Low 
mixed, 50s; good ordinary, 54s; fine ordinary to low middling, 65s 
to 798 6d. 7,877 bags foreign part sold :—Guatimala, low to good 
ordinary, 54s to 63s; fine ordinary mixed to middling colory, 6% 
to 798; yellow, like Java, 68s 6d to 70s; colory washed Rio, 88s. 
Nicaragua, 57s to 60s 6d. Costa Rica: Low to fine ordinary, 528 
to 64s. New Granada, 68s to 72s 6d; ordinary to good ordinary 
Rio, 57s to60s. 200 bags African withdrawn at 50s. 

Imports and DeLiveries oF Correr to Aug. 16, with Stocks on hand, 
879. 1878. 1877. 1876. 


1 877 

Imported ............ tons 54,840 41,830... 51,360 ... 44,830 
Delivered ................+. 15,770 14,840 ... 14,390 ... 14,340 
Exported .................. 28,400 ... 21,260 ... 25,000 . 
I oo ae 21,440 19,570 18,330 17,180 


Delivered last week 1,513 tons, ‘including 1,216 tons for exportation. 

Txa.—Five steamers have arrived from China this week, and 
the immense quantity of tea in the hands of importers cannot at 
present be sold. Quotations are about the same as last week, 
the trade are not disposed to operate by private contract. 25,150 
packages in the public sales went off with some irregu p 
Finest Ping Suey gunpowder sold up to 2s 24d; Moyune, ditto, to 
2s 93d; scented caper, 7}d to 1s 1d. Good common seasons 
congous quoted 73d to 8d per lb. Fine grades maintain their 
position, but the transactions are limited. The supply of te 
known to be on the way from China at date of last telegram was 
26,753,000 Ibs, against an average of 44,075,000 Ibs in 1878 
1877 at same time. Consumption of Indian tea has hitherto 
gradually increased; but much of this season’s supply is of an 
unsatisfactory quality. The public sales since last Friday 
amounted to 7,800 packages. New crop continues poor 12 quality, 
and the demand slow. 

Ricz.—A firm market at the late advance, and parcels ae 
spot rather higher. The Rice Brokers’ Weekly Circular reports "it 
following cargoes:—Three Rangoon, about 3,800 tons: two 
9s 9d, open charter; one at 9s 6d London, ex ship terms. on 
900 tons, chiefly Ngakyoak, at 9s 14d, with some } ee at 9s 
latter terms. One of 1,142 tons Ngakyoak at 9s 14d, open a 
One of 975 tons Saigon off the coast at 8s 9d continent : also 
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ive at 8s 7}d London, ex ship terms. 7,500 bags sold on 
to n Rangoon at 9s 8}d to 9s 9d; Ballam, 10s 4$d to 10s 74d 


| tons 
the spot: 


h to Europe to 16th August 554,000 tons, being larger than 
| two ae years at same date. Cleaned rice active. 


d Detiveries of Rice to Aug. 16, with Stocks on hand. 
amanda 1879. 1878. 1877. 1876. 
Imported..........+: tons 47,950 . 61,050 ... 52,450 . 70,040 
Delivered ........+-+++-+-+ 61,220 . 72,370 ... 62,430 ... 62,530 
BOOK ..0.00--ceccccceeresesee 12,290 ... 33,050 27,400 ... 35,400 


Saco.—379 bags sold as follows: good small, 18s to 18s 3d; 
medium discoloured, “ without reserve,” at 16s 6d to 17s per cwt. 


Saco Frour.—721 Borneo were taken in above the value. 
Privately, 700 bags fine have sold at 14s 6d, with some Singapore 
at 14s per cwt. 

Buack Pepper quiet, but firm. Onthe spot a few sales are 
. || reported, including Penang at 2ijd to 3d. Singapore at 3%d to 

'3i,d. 50 tons of the former have sold to arrive at 3$d per lb. 
‘There have not been any public sales this week. 

Iwports and DetiverrEs of Brack ror to Aug. * i qaente - hand, 


1879. 878 

Imported............ tons 4170 5,090 ... 5,000 ... 6,300 
ah 4,360 5,390 3,880 5,100 
SRM ausceheiheee 4590 ... 4,980 5,360 ... 4,700 


Wuire Perrer.—The demand continues slow. 190 bags common 
‘Singapore of old import by auction realised 5d to 5§d per Ib. 323 
bags fair, recently landed, were withdrawn; also 310 bags good 
Penang. 

Orner Spice.—Of 21 cases Penang nutmegs, 8 cases sold: 69’s, 
4s 3d to 4s 4d; 83's, 3s 5d. Wormy oe realised 94 to 11d per 
‘lb. 11 cases Penang mace were bought in: fine at 3s; fair red, 
islldto2s. 7 cases Java withdrawn. Sales are reported in 
Amboyna cloves at 1s 5d to 1s 53d. 67 bales Zanzibar by auction 
sold at higher rates: middling to fine, 1s 44d to ls 5)d. 9 cases 
Penang were taken in at 2s per lb. Business has been done in 
cassia lignea at 38s 6d to 39s, and 200 cases by auction withdrawn 
at the latter price. 1,105 cases 489 bags Cochin ginger about two- 
thirds found buyers at 2s to 5s decline: superior bold, rough, 45s 
\to 47s 5 medium to good, 37s to 40s; low small broken to good 
\ordinary, 32s to 36s; washed, small to medium, 33s to 38s; part 
scraped, medium to fair, 45s to 50s; scraped, small, 44s to 45s; 
medium, 51s to 56s; fair to good, rather bold, 58s to 62s; very 
| good to fine, 74s to 89s. A few cases extra bold at 98s to 100s. 
236 bags African withdrawn. 423 barrels Jamaica chiefly found 
buyers at 56s to 85s per ewt for ordinary to good bold. 431 bags 
pimento sold from 48d to 43d per lb for low to fair; also a few 
| parcels privately. 

SaLTPETRE.—Since last Friday about 200 tons have sold to 
arrive: May, 18s 10jd; August to October sailing, 19s. The 
market is quiet on the spot. Refraction, 5} to 3}, sold at 18s 6d 

|perewt short prompt. 

Drvas.—Aloes, 








qualities scarce. A parcel from the Cape 
| rived, but not ready for last Thursday’s sale. Balsam Capivi 
dearer. Peru Balsam cheaper. Crown and Grey Bark sold at full 
rates. Camphor firmly held. Cardamoms also very firm. Castor 
Oil, no change in value, but fewer sellers. Ipecacuanha sold rather 
| cheaper. Jalap and Musk quiet. Rhubarb, only a few lots sold 
at valuation. Senna, Tinnevelly bold green leaves much wanted. 
Opium, only retail transactions. r 

SHeLLAc.—There is more inquiry, and prices higher. The busi- 
ness privately includes second orange at 84s to 89s; fine orange, 
including D C, at 97s 6d to 100s. 156 chests by auction. A C 
garnet, 65s for fine, with dark button at 64s to 71s per cwt. 

OrHer DrysaLTERY Goops.—1,479 boxes cutch by auction were 
bought in, but the transactions privately include 3,000 boxes at 
248 6d to 25s, up to 27s for fine. Gambier unchanged. 56 chests 
lac dye were taken in. Cochineal meets with rather more inquiry. 
160 cases China galls part sold at 52s 6d for unworked. Sales in 
Bengal turmeric to arrive at 11s per ewt. 

Inp1a-RusseR in demand at the quotations. 

Metats.—The markets further advanced, but afterwards a 
reaction set in, and the tone is now rather quiet. A moderate 
amount of business done in foreign tin up to 681 15s for fine. This 
morning’s quotation is 681 to 681 5s. The telegram from Val- 
paraiso gives the shipment of copper during the first half of August 
a8 2,250 tons to this kingdom. Chili now sells at 531 15s to 541 for 
g.0.b. Special brands in proportion. Australian inactive at the 
quotations, and those of English remain nearly the same as last 
week. The iron markets have not experienced any further changes, 
but sales are again reported for America. Manufactured is but 
slightly affected at present. Scotch pig during the week sold as high 
as 45s, one month. With a subsidence of the active demand, sales 
since made down to 42s 7d, and then at 42s 10d cash. Shipments 
last week, 8,600 tons. Cleveland reports are favourable. Spelter has 
again realised higher prices for Silesian. English lead quiet. 
Vaichaliver has been in steady demand, and advanced to 61 5 per 

e. 
Lar —Bales in Manila have been limited, and about 4,000 
es have 
lower rates. A small parcel common quality by auction realised 
251 58. 282 bales other descriptions cao sold. including Mauritius, 
at 321 10s. 35 tons Russian part sold at 201 10s for half-clean. 

Jure.—The improvement in quotations last referred to is sup- 
ported or slightly exceeded, and the reported sales to arrive 
‘mount to about 25,000 bales, up to 181 for new crop to London, 
mark RBJ, No. 3. Several parcels also disposed of on the spot 
and in dock. 

_Lixserp.—A Good business has been done at firm to rather 

igher rates, in uding Calcutta, Au to September shipment 
vid Cape, 51s Gd to 51s 9d; vid Canal, 52s 6d. Seed on the spot 


| or near at hand quoted 52s 6d to 53s. 


L ; | steamer cargo of Azov sold at 50s 9d 
and 50 tons table white Bengal at 15s 6d per ewt. Shipments of | Kingdom. iT 


arrived here during this week. Holders do not accept | 


Bombay, 53s 6d. A 
per quarter for the United 
he supply afloat from Calcutta at date of last advices 
was 141,000 quarters, or 88,000 less than in 1878. 

O1Ls.—Quotations of common fish oil are still nominal, also 
of sperm. The same remarks apply to olive. Linseed oil firmer. 
On the spot, 28/1. More doing for delivery. Last four months 
quoted 271 10s. English brown rape steady. On the spot, 281 15s; 
last four months, 291 10s; January to April, 301 5s; English re- 
fined, 301 15s. Cocoa-nut inactive. Ceylon, 361 to 351 10s. Cochin 
nominal. Palm inactive. Fine Lagos, 311 10s. 

Spirits TuRPENTINE.—On the spot, 21s 14d; last four morths, 
— to 21s 9d per cwt. These are lower rates, and the market 

Prrrotrum O1L.—A reaction occurred during the early part of 
the week, with higher rates, but the market is now easier. On the 
spot, 6}d; next month, 674d to 6}d; last two months, 64d per 
gallon. Stock about 41,000 barrels, against 102,270 last year. 

TaLLow.—Quotations for delivery have not varied, and there is 
a steady market for spot tallow, viz., 36s for Petersburg. October 
to December buyers at 37s, and December only, quoted 37s 6d per 
ewt. Further arrivals of Australian, and a good supply in the 
public sales this week. 

Toxsacco.—There have been but few sales made of American 
tobacco during the past week ; holders are firm at an advance on 
previous prices, and advices from the States report firm markets. 
In other growths there has been a moderate demand. 


POSTSCRIPT. Fripay Evenrna. 

Sueakr is dull at the close. 366 casks West India sold, making 
2,238 casks for the week. No change in refined here, but Paris 
loaves advanced 3d per ewt. 

Correr.—449 casks 26 barrels 40 bags plantation Ceylon chiefly 
sold at rather higher rates for good to fine colory. 54 cases 515 
bags East India realised previous rates. 

Ricr.—No change. A cargo of Rangoon sold at 9s 9d, ex quay 
Liverpool. 

SHELLAc.—84 chests sold: second button, 90s. 

DryYsaLTERY Goops.—237 cases China galls sold at 52s 6d 
to 53s 6d. 

Merats.—Scotch pig iron, 53s 3d cash. Copper firmer. Chili, 
g.o.b., 531 15s to 541 per ton. No change in tin. 

TaLLow.—1,684 casks Australian by auction chiefly sold. Fine 
mutton, 34s 9d, being 6d dearer. Fine beef quoted 32s 9d to 33s 
per cwt, or the same as last Friday. No change in town tallow. 








ADDITIONAL NOTICES. 

Tra.—Telegrams from China report the shipments on the 17th 
inst. at 82,000,000 lbs, against 110,000,000 lbs last year. The 
market here, however, shows no improvement. On the contrary, 
prices of nearly all kinds, except greens, must be quoted lower. 
The general depression of trade is severely felt, and the deliveries 
from the Ist to the 18th inst. show a falling off of 2,000,000 lbs.— 
J.C. Srutar anp Co. 

GREEN Fruit.—Messrs Keeling and Hunt report that oranges 
still maintain a high value ; lemons have increased in price. Brazil 
and Barcelona nuts in moderate request, with tendency to higher 
rates. First shipments grapes from Lisbon have arrived. Fruit, 
being good, realised full prices. Lisbon and Oporto onions im- 
proved in value and demand. 

Dry Fruit.—New Valencias left Aug. 13, by Campeador. She 
has, however, sustained damage to her machinery, and put into 
Lisbon. Two other steamers, the Justitia and Cervantes, left on 
19th and 20th. The first shipment of currants left by Copia on 
the 20th and may be expected about Sept.1. Very high rates are 
being asked in Greece. Old fruit is 1s higher. 

S1.x.—Raw silk unchanged; very little doing. 

LEaTHER.—There was not much activity in the trade for leather 
at Leadenhall on Tuesday, but the supplies of fresh leather were 
small and some articles were scarce, particularly light English 
butts, English bellies, and calf skins of most weights. 
average business has been transacted during the week. Prices 
are unaltered. 

Merats.—Our markets have been very steady. Copper—Chili 
bars are a trifle lower, but close very firm. Tin—English has ad- 
vanced 31 per ton during the week, but foreign has followed to 
same extent. Spelter very strong at quotations. Quicksilver has 
advanced 5s. 





METROPOLITAN CATTLE MARKET. 

Monpary, August 18.—The total imports of foreign stock into the 
port of London last week amounted to 25,934 head. In the corre- 
sponding period of last year we received 18,794; in 1877, 17,088 ; 
in 1876, 20,772 ; in 1875, 19,959 ; and in 1874, 18,626. At Liverpool, 
Bristol, and Hull no less than 1,419 head of cattle, and 4,010 
sheep were received during the past week from American and 
Canadian ports 

The cattle trade was in a state of inactivity. Supplies were not 
large, but were quite sufficient for the demand. From our own 
grazing districts the receipts of beasts were moderate, but there 
was again a scarcity of choice stock. Business throughout pro- 
gressed slowly. Prices were about the same, but the tone was weak. 
The best Scots and crosses found buyers at 5s 4d to 5s 6d, but many 
good animals were disposed of at 5s per 8lbs. From the Midland 


and home counties we received about 1,650; from other parts of 
England about 350; from Scotland, 34; and from Ireland, 200 head. 
On the foreign side of the market there 
beasts. About 60 American were on offer, 


was a moderate supply of 
besides some Danish and 


A fair 
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i ras inact . the 

Swedish. The demand was inactive on former terms. In 

ine mane a fair supply of stock was on offer. The trade was dull, 

and prices declined 2d per 8lbs. Lambs were quiet at 7s to 7s 8d 

per 8 Ibs. 

Deptford were about 4,000 beasts, and 6,000 sheep and lambs. 
SUPPLIES ON SALE. 


Augnst 20, 1877. August 19, 1878. August 18, 1879. 


et,’ ccnescanngaindvocsteaseesensees 2,680 ED | elbivanal 2,470 
oo ag ON ns tthe BD scscsccaisiat 14,360 
BRIO, od coc incid succinate’ eres pense 600 
TT ce "Se aeanenns i. sotitie 10 





METROPOLITAN MEAT MARKET. : 
Avevet 18.—Trade was dull this morning, and prices continued 
in buyers’ favour. The supply was moderate. 
r Per 8 lb by the carcase. 





s ad s d| sd sad 

Inferior beef .................. 2 8 to 3 8 | Inferior mutton ............ 3 O0to4 0 

Middling ditto "40 4 4| Middling ditto ....... 40 50 

Prime large ditto............ 4 6 S Oi Prbmas GSO 2000000000020. 5 4 6 0 

Prime Scotch 5 0 5 4) Large pork .............00... 3 4 3 10 

 —- saiciievottensieioide 5 0 5 4] Sanall Git£o..........00....0¢.0- 4 0 4 6 
Lambs, 6s to 6s 8d. 





POTATO MARKET. 


Boroveu anp SprratFretps, August 18.—The supplies of | Cuba. 


ttatoes have been moderate, and trade remains steady at about 
ast week’s prices. 





Per ton. Per ton. 

8 s 8 8 
Barly GRR .....0-ncscseenseve 19D G0 150 | Kime -.......0.20000..c0ccs0ee0e 140 to 180 
Regents 140 200 | Early rose ........................ 110 160 





Che 


Frmay, August 15. 
BANKRUPTS. 


Jacob Hunter Kirkness, 31 Bartholomew close. 

Sieghard Calmon and Barnett Joskowicz, 5 Kossuth terrace, 
toria park, job drapers. 

Charles Jarrett, Banstead, Surrey, contractor. 

Samuel Wate, Kelsall, Chester, tailor and draper. 

Charles Oah, Weston Colville, Cambridge, farmer. 

Benjamin Moore, Albion Works, Eckington, Derby, boiler manu- 
facturer. 

William Leach and David Leach, Over Darwen, builders. 

Hugh Catlow, Church, Lancashire, oil merchant, trading as John 
Bury and Co. 

Frederick Chatterton Hall, 7 South view, Waterloo, builder. 

John Smith, 152 Saint James street, Barnley, cabinet maker and 
upholsterer. 

Richard Thomas Challand, Littleward’s buildings, Huddersfield, 
woollen merchant. 

SCOTCH SEQUESTRATIONS. 

John MacKellar and Company, Paisley, wholesale boot and shoe 
manufacturers. 

Matthew Blair, Queen street, Govan, grocer. 

William M‘Gavin M‘Culloch, Glasgow, insurance agent. 

Joseph Parkes and Sons, Maitland street, Glasgow, commission 
merchants. 

James Barr, Piersland, Galston, farmer. 

William Thomson Cook, Campbeltown, draper. 

aod Summers Stronach, lately manager of the City of Glasgow 

ank. 

Miller and Bannerman, Glasgow, wrights and packing-box makers. 

Peter Glasse, Bank street, Galashiels, boot and shoe maker. 

William Carmichael, Pool, Carnwath, Lanark, farmer. 

George Ritchie, High street, Dalbeattie, Kirkcudbright, merchant. 

Forsyth and Company, 174 Cowgate, Edinburgh, cabinet makers 
and general agents. 

— Macdonald, deceased, Dunballoch, near Beauly, Inverness, 

jarmer. 


Gascite. 





Vic- 





Tvuespay, August 19. 
BANKRUPTS. 
Charles Garrett (not Jarrett, as printed in last Gazette), Banstead, 
contractor. 
Daniel Price, Carmarthen road, Swansea, grocer and baker. 
\John Sproston, Midalewich and Newtom-by-Middlewich, farmer 
| and leather dresser. 
Daniel Waterson, 207 Great Homer street, and 354 Scotland road 
Liverpool, baker and flour dealer. = 
,James Wharton, 14 Heron street, Hulme, Manchester, egg and 
potato dealer. = 
i James McKie, 1 
| manufacturer. 
Edward Henry Loseby, St Ann's Well road, N 
| Benijah Oddy, Mold Green, ne 
merchant. 












Bath road, Newcastle-upon-Tyne, soda water 


ottingham, builder. 
ar Huddersfield, formerly woollen 





; SCOTCH SEQUESTRATIONS. 
John Wilson, Cairnorrie Methlic, Aberdeenshire, merchant 
James Nathaniel Stockdale, 74 O14 Ke , 
ton, Glasgow. 
| — ee Gourlay, Paisley road, Glasgow, watchmaker. 
Alexander M‘Rae, 
Margaret Stark 
John Hurry, 


ironmonger. 


' 














18 East Norton place, Edinburgh, draper 
or Waddell, Heads, Glasf; rd, farmer. nn 





’ 
George Bell, 67 Montgomery street, Edinburgh, potato merchant. 
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Calves and pigs changed hands on firmer terms. At | 


} 


FOR THE PORT OF LONDON. 


lvinhaugh road, Overnew- 
ameron, Melville cottage, Park road, Trinity, builder. 


Eglinton street, Glasgow, furnishing and general 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following artic] 
$3 weeks ending Aug. 16, 1879, showing the Stock on Aug, 16, im the 
with the corresponding period of 1878. compared 








| *,* Of these articles duty free the deliveries for Exportation are inclad i 
the head Home Consumption. Under 


EAST AND WEST INDIA PRODUCE, &c, 
































SUGAR. 
= | r io + ea ne 
|  Laporrep. DELIVERED, | Stock. 
| a a ep 
| 1879. 1878. | ah 
tons. tons. | . | tons, 

| West Indiia............000 106,452} 84,289 61,417, 44,989) = 
| BERNE ocoscoscecressseet 3,605, 2,256 5,223, 2,707 1.983 
| NR en encesiteecoerenciy 3, 2447] 4,653 tom 
eS : 698) 891 146 108 
| Beongal...........cccssesssere 1,043, 4,291, L199 
REID sicsnasstvoeeocioel 3 4,245, 12930 6 & ess 
IIE sccintinsascncascentey 3,225 2,377, 3,295, 1,913 2330 
Manila, Java, &.......... 9,638 8,406, 659 12138 
BNE atscgnienesinnicinneall 2,737] 5,524 14,317 6 605 
3,810} 1,382, 1,299, 1a 798 

Brazil =| 5,349} 9,200, 4,581 6482 
Porto Rico -| 8,132 4,682 4,671 2, 1518 
ee 48,094) 60,183 2,691 

OO cts r 22 174,643, 185,114 191,410 81,649 7am 

MOLASSES, 
Iuportep. § Home Consump. Stock. 

tons. | tons. | tons. tons. tm 
2,672, 3440) 1730) 2% 1890 
161,162) 274, 2.077 8 











4,602) 











gals. | gals. 
817,560. 718,380) 
173,070 246,295) 
. 85,995, 
ExPortTep. 


680) "258,215, 3,50 
10,440, 34.245) 248,940, $3010 


ee - O 





COCOA. 


Stock. 
cwts. | cwte. 


| EXxPorTep. ‘Home ConsuMpP. 
ewts. | cwts. | cwts. | ewts. | cwts. 
ela 21,330) 4,004) 51,697) 





cwts. | 
B. Pintation! 102,917) 











70,083 
Foreign...... 20,598, 15,401, 10,440 74a a 
___ Total ...} 132,515, 98,975, 36,73 | 14,444) 59,317) 75,190) 46,307 





PEPPER. 















‘| tons. | tons. | tons. | tons. | tons. | to 

White ........ | 1,240) 1,367)... | vos | ii 

Black ......... 4165 5,088 vee 01 
pkgs. | pkgs. | . | pkgs. | pkgs. | p 

nutmecs| Ptszs| Pear pass | ken. | oye. L835, 1,265 

CAS. LIG..| 14988) 37,407) _. ae 18,924| 22,157) 61,871 

CINNAM’N| 9613) 9594 |. a 9507, 9,954 7, 

PIMENTO..| 10,067 15,377] ~— ~— "19,008 15,699 


RAW MATERIALS, DYESTUFFS, &c. ; 
serons. | serons. | serons. | 3. | seron: 


_rerous. | serons. | serons. | Serons. 














16,728, 10408)... | ... | 10,74 11,047 
| chests. | chests. chests. | chests. | chests. | chests. | chests. 
LAC DYE...) 1,908, | 2,001... . | 246 466 12,468 
| tons. | tons. | tons, | tons. | tons. | tons. | tons. 
LOGWOOD., 2,565) 4,758) 4,344, 5,733, 1,369 
FUSTIC ...; 1,104 429, g41| 702, 3} 
INDIGO. Nas 
_ | Chests. | chests. | chests, | chests. | chests. | chests. chests. 
East India..| 16992 12969 ... |... 13,974, 12,632) 1 
i | serons. | serons. serons. { serons. | serons. | serons. S€TOns. 
Spanish......| 5,440 5,246 ere | 3,705, 4,890, Sa0" 
SALTPETRE. 
Nitrate of, tens. | tons. | tons. | toms. | tons. | tons. | tons. 
-Potass .../ 5,516) 6,061]... 6,136, 6484 2,901 
| NitrateSoda) 8,749| 7,216) ... | ... | 12,822) 8,858;__5968|_* 
COTTON. a 
; | bales. | bales. | bales. bales. bales. | bales. bales. ; 
E. Endia, & 98,206) 27,642). = 98,148, 32,281 4 
allendst 1,913,952 2,131,973, 171,734 174,234,1,602,660 1,776,540 469,31 





—_ or 


171,734 174,234.1,700,808|1,808,821| 510, 














L cnigenaaaeiel 
Total ...'2,012,158 2,159,615) 


- 
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WEEKLY PRICE CURRENT. 


rices in the following 
vised on Friday, 
ewinen firmi n each epartment. 


LONDON, Fripar EVENING. 


al lb sd °s 
Beot—per eo ot 0 


0 


Coffee Dut 1} per Ib. 
on, plantatn. lw. wid.. 
Orading to fine 
Native, en bent ordinary.. 
East India, plantation ... 
Native, good eomenry.. 
Fine Mysore 
Manila, fair Indan 
Singapore, Bonthyne 
Mocha, fair to good &fine 95 
Jamaica, good to fine ord. 55 
Low middling to fine... 72 
Costa Rica, good and fine 72 
Ordinary to fine ord. . “= 


first 
Fair to good channel... 
Common to barely fair 43 
hed 78 


list 


assisted by an 


~~ 
sco cc oo oooSoeooocomecoos coeaceacoo oo atm 


wn 


per ton £6 
eee. plb 0 


8t 
4 
3} 
OF 
0 
63 
0 
£19 0 
0 
0 0 
9 
0 
6 


_ 
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Zogques 
SS scohcSoocoookooS os Boactocos 
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Conoanaom 
oe 


3 


Quinine— 
se @ in ae pr oz : 


French 


_ 
oow 
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Bi contwuwSewomesaw31kaS wo BS of 


Aloes, East India... per ewtl00 
Px 2 fi 


» 
San China. per ewt 80 
oms, Malabar, gd. 8 


Riheonaeeeas Bo OD WAoOrw 


e Tonquin.. 55 
Cassi - Doz 8 


nwonws 
o- 


~ 


FonockoakkBhoo SUSE 


ve— 
Good fine marks.. 
Low and native wae 


2 — 
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Putt -Carrentn, duty 7s s 


Ys. 
Raisins, duty 7s 
Valencia 


Lisbon & St Ubes,}chst. 0 
Palermo per box 0 
Lemons—Palermo 2 


ang 
St Petersburg,12-head do 27 
_- 9-head do 19 


arwmaoooooxzoooocecscosoosso ooocoooe 


St ws "ileum. -pton 24 16 
—_ roping sorts 
East India 


B. A. and M. Vid. 
Do & R. Grande, salted 
Brazil, ae, 


BLolBSin we Seremrorwrrwrwrwm woe mormon) emocccocooo[]n RRDRER wom BEEESRoBSoocooBARREB okR-8R= 


0 

8S. America Horse, pr hde. 3 
I last sale prices) 

Be mid. to fine violet 6 

Consuming mid. to fine : 


Kurpah, good to fine 

Ord. to middling 
India Rubber—per lb 
East India 


Nateoo 
2a wrsIrooom O pew PO PO DALE ane 


_ 
o 


- 


Horse Hides, English 
do Spanish...per hide 
Ki ips, Mag Enzlish sper lb 


2 CSreOCOSKHARHOOKe 


COD CFO, BR ee Re Ree 


B nagsparem Copper £ 
Cake and ingot..per ton 59 0 
Best selected 60 0 
Sheets 
Chili, bars, 
Australian, 

do 

Iron, per ton 

&c., British 


Wallaroo... 62 ie 


a 
te 


Scotch pig, cash 43/ 
Lead—English pig, p — 7% 
panish 0 


pelter, com.Silesian p.tn. 18 
Tin, English, ingots 
Banca 


BE" ZE8 oot Er houwws]8U8kh 


Molasses—per cwt. 
British West India 


Ground nut 
Cocoa-nut Ceylon 
Palm 


Lard 


per gal. 
ore _ptn. 
‘0 


Booocoe Te ee = 


nasocktene 


fet et ek et et 
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—e 
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Plumbago— 
Ceylon, lump 


Batter—Cork .........p. 
Friesland fresh, finest... 94 
Jersey 78 


vn York 
Irish 
Lard — Waterford and 
Limerick bladder 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 46 
American & Canadian... 0 
Pork—Amer. & Can..pr. bl 50 
Beef—Amer.&Can..pr.tc. 0 
Cheese—Edam, new 48 
American, good to fine. 28 
Gouda, new milk 46 


pe 
Orange, good to fine 
Livery and native 
Garnet A C 64 
Button, sorts good to fine 90 
Low to medium 65 
Sticklac, Siam 
ilk 


silk— 
Bengal—Surdah ...per Ib 18 
Cossimbuzar 13 


Long-reeled 

Canton 

Re-reeled 
Japan—Low to fine 
Patent Brutia 


Italian—Raw, white Novi 0 
Fossombrone 0 
Other kinds 0 

nzines— Piedmont... 
il 26 


lack, a nl perlb 0 
Steger and Malabar... 0 
te 


Pimento—Mid. and good. 0 
Cinnamon—Ist Ceylon ... 

Do 2nd do 
Do 3rd and 4th 0 
Cassia Lignea, unworked 39 
ibar 1 


o 
~ 


wreoooooce CPOOH Oe ESI 


18 

Jamaica, low and ord... 52 
Do mid. to fine 68 

Mace 

Nutmegs, brown 


Spirits—Rum, duty 10s 2d pe 


amaica, per gal. bon 
30 to 35 0. P 
Fine marks ... 
Demerara,gd.to fine. prf 
Leeward Island 
E.l. & Mauritius ... — 
Foreign 1 
Brandy, duty y per r gal. 


Vin:age of 
[st orand 
in hhds 


18 

Corn spirits, pf, , duty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
ace spirits 1 
s —per cwt 
Bri ch W. India, refining 16 

Crystalised 23 
Forei 


ing 
Mauritius,grny,& erystled 21 
Syrups,low to good yellow 18 

Low to fine brown 15 
Bengal, lw to fine Gurpat. 18 

Low te good brown ... 13 
Penang, low to fine yellow 18 

Low to good brown ... 14 
Madras, native 0 

IIE ian. cesevnrasshonniine 13 
Manila, cla ape 

Unclaye 
Siam and China low to 

good white 

4 to fine 

Low to fine 
Java, grey and white 

Brown - es oe 
Hav: c Yos.12a 

— _ 10all 20 


1 
—— ~gamand fine crys. is 
Syru 

| mest— French Crystal... 


a 
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Sugar (continued) 
oe erenets. 


Treacle 

For export, free on cand 
Turkey loaves,6tol0lb 34 
Crushed 2 


Pieces 
Dutch, refined, f.o.b. in Holland 
20 Ib loaves superfine... 25 
20lb do No.1 ... 24 
Orashed saperfininbls 25 
_ 0.1 — 3 
~ No. 2 — 24 
French loaves, f.o.b. ...... { 
Sal 


y 
Tortoise, E.L,doperlb 8 
Tallow—per cwt. 
St Peters , ist YC. 36 
Australian mutton,fine 34 
meen —— lal 32 


33 

Tapioca —E Iflakep.lb. 0 
per cwt 24 

ar Stockholm per brl = 


senda éd per Ib 
Congou, common to fair. 
good. ; 


on 


~ 


eat com. to finest... 
Oolong, common to fine.. 
Flowery Pekoe,fr.tofinst. 


Canton scented capers, 
common to finest ... 
Twanky, common to fine. 
Hyson, common to fair... 
Gced to finest 


So BOW wnrbo 


oe 


_ 
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cecoceooec“o 


Wainscot logs 18 ft each. 45 
Deals & Sawn & Prepared W 
Swollen stnd. £5 
Swedis 
Russian . 


ooo8e 


ye 
oooo 


American spruce 
Dantzic deck, each 
Staves—Baltic,pr. mille£120 
oa do 65 
nian, per mille 23 
Tobacco—duty3/ 


3/6perlb s 
Maryland, per lb, 


bond... 


geapanoooke 


+) 


stript 
Kentucky leaf 
t 


strij 
Negr duty 4/10 
Colambin. If., duty3/6prib 
Havana 
— cigarsbndduty5/6 
Turpentine—per cwt. 
American spirits 2 
ee —per pack 
0 
Fleeces 8. Down hoggs£i0 
Half-bred h “es 


COge 


oy 
we 


me ana Ps at ae i a 


Scoured, = ba iccioct 
Unwashed 
Locks and pieces. 7 
Adelaide- Fleece & lmb. 
ured, & 


oorro 


Romowencovanwmausnws 


Locks and pieces 
V.D. Ld.-Fleece & lamb ; 


coo eocooo & 
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Che Economists Railway and Mining Share List. 


YHE HIGHEST OFFICIAL PRICES ARR& GIVEN. 










































ee he ee ee 
FPRENCE SHaREs, &,--Continued. EBENTURE Stocks. 
Orprvany SHARES AND Brock, PREF : east 
mere ae | t| 
2 utho- 2 | | } 
Autho- | : 8 ‘sed S|). | ‘ 
Adtho | | z3 rised. : |S Name. tr | on. 3/3 ses | 
Pen e's | Nawe. i= | Inu, | 2 8 ifs = \& 
ssue, = | = | ae neiipsasenltianiali 
aig eh ee 7152961 Stk 100 a 
iin — ee ee ee ee | Stk!100 ‘Pvrness 8 + ahbabindincan ial 188 2,715,2061 Stk 100 Caledonian ................,, 4 % 105) 
viias San Papeete ig | SB Ste | Baral ae | HMR Bt MO oral ic 
30,0001 Stk 100 | Do Preferred ... sa me 40,000) 1 a | Do New 5 % eemable .. -| 104 Stk 100 Senden “5% .. 
10,257,106! Stk 100 Caledonian, Consoli ol mn 15 35,000) I nse 103 ces S00 Stk 100 | an eoveeensessees 6 % [108 
9 2,508,026! = a a. Def. No 5,041 sR! a 100 | Great Eastern, Con. 4 %, Prf., p00 400.0001, Stk, 100 | | Do isi Ceeccreccvncesuinins : ei - 
276,066% St ) o wane q se 4301 Stk '100 | Do 5 % 1 UBZG...........0..-.26---J809 | FUVUUE SUR SY | D0 IBIS 200... . sc ccccecee Bids: 
458, 1401 Stk 100 ‘Cambrian (Inland) ........... - seneeel Stk 100 \Grent ‘Northera, & Pref. 15 Re - = De 18 nn sven 6 % a 
27F3, 20 all Cornwall omnes 2,497,680) Stk/100 | Do do, 1876 ........1.-0-00see= 112 | 314926752) Stk/100 Great Eastern 277" 4 sem 
140m One tk 400 nace Ema Consiia 35 | SAontedoy Ste}100 | Do do B77 rn Isio0ot Sek 100 Do Anh 
80 | nve el , 
"100.0001, Stk 100 |East Norfolk oar cee 429,0501| Stk/100 Great N’ of Scotland 44 % A./103 28849881 Stkj100 | Do B 1867 redeemable S es 
2,642,001 Stk 100 Furness, ag “West. Onl. Gon| 82 323,6321| Stk/100 | Do do 4} % B .....+--e.sesse002 97 ean Stk'100 | Do East Ay <7 ies 
epecnea! Stk 08 eee Ordiary.... 55 | 41,386,728!) Stk|100 (Great on — 126} 487.0641 Stk 100 Great ert 
om Sn in | reference 5 % ..........-. ’ Stk 100 G 
0731 Stk 100 'Great North of Scotland .....) 54 a Yorkshire 1,460,094 
TaT7 2721 Stk 100 Gt. ; Northern, Con. Original. ae, | 8,300,1871| Sti|100 pan ranean 105 | 2257 eos eee 
159,275, Stk 100 | { Arecivs.n _ B ton, & South- y 
Lise2781 Stk 100 | Do BY until6% is paid B 3/145 541,9301| Stk/100 London, B _ a, & South fs sis 06 is | 
387,7001 Stk'100 |Great Northern (Ireland : hue 121,6881| Stk/100 | Do do 4%, 1608 ........---.... 102 oo Hl Beki100 | 
49808401 Stk 100 'Gt.Sth. & West. Cirelan te 7 60,7231, Stk 100 | Do do 44%, 1861..........0.... 113 a Stk 100 
18,169,745! Stk 100 Great hat gi _ Capital. |100 808,7291| Stk|100 | Do do 44%, 1863............... 113 gee en Gakile | oi” Saha 
ioe" ao on re eetitee Yorkshire, Con.|121 710, 671) a oe - Nees = = See = 121/781 Stk'100 Llynvi and Ogmore.... 4 % 104 
92,9951 Stk 10 | 1,247,0141! St Do No. — 538,1701, Stk 100 London and Blackwall, 44% 110 
118,900 Stk 100 Llynvi & Ogmore(Llynvi Ord) 211,3101) Stk100 | Do No.7, 5 %, 1866 ......... 125 "agol| Stk'100 London, Brichte _" | 
153,0201, Stk.100 | De (Ogmore Ordinary) ..... 2 "s4ll! Stk 100 | Do Consolidated Pref. 5 %/|125 1,306,2391, St mdon, Brighton, 4 4/100 
327 9001 Stk 100 — PreDt tee eageeny ti. |B $135,090 Stk/100 — ena Dover 802 Sean asst es vod onion, City Arb. a 
vals . rbitration 44% ......... 
ocaaeey | ag oe ej % oe re wed ‘sh 21,328,1201 | sek 100 London & N.-Western, 4 % ..|2054 90 p00 7961 Stk 100 ‘Lond 5. and N.-Western ‘e : 
10,7 net ‘stk 1%) ‘Lo Chat. & Rover, Arb Stk| 23 1 meee * 4 — $ a  %.. — 1,000,0001 Stk 100 London and B-Weet, 4 4% 
Ls : bbb ctossovtssesnsedd 
SOAS SIS ene FE ne Onn is “$34.2051| Stk 100 | Dodo % 1878... 6, | a eS ne eae ~ 40 
Oa eenl| Sernas (Lecken Th &Geuthend, Orn] 95 @.0001 10025 ‘Lon TILAStiend 44% PEIETS) 304 0001 Stk 100 Manch., satel, -- 5% 128 
BA2N001 Stk 100 London Til. & Southend, i] 744 | 1,000,0001) Stk 100 Manchester, Sheffield, and 300, Stk 100! Dodo 116 
3,934,373! St 100 Man. Shef. &. Lincoln. Ord... 18 Lincoln, 5 %, Red. 1865/109 5,763,3591 t Ss i6 
tail Stk 00 BODES entie % inpaPi $36 | 1,000,001 Stk'100 | Dodo'S % convertible...../118 | 1,545,524 om 4 $0 
ernie a os oo mg thd wri 5 | 4 "080,000 Stk100 | Dodo5 % = = ore. = Le pool “ee 
79,1901 Stk 1,001) Stk'100 | Do do 5 % do 1876 ............ , ir 
a = x = Do Br a bo di. 3 1 139 1, a 0001, Stk'100 eek I shebiudutictal is ean : ml 
44h OUR Stk 100 BROW D FR cccccvccsccccccecs 
senseninee | 2S | oe See, ee rt 600,000) Stkj100 | Do %, 1860 125 | “400, 5%) 
KON 0 ‘all eaeedae ks Stjomne Wal) it 250,00 Stk 100 | Do Irredeemable 5 %, 1872|125 78 9651 s a ot 
30,000 10 a etro I aaa a 1 St | Do Pe tual 5 %, 1874 ...|225 os ove 
NS eee eee ee 1155 1,500,001) StK/100 Metropolitan District, & % [119 se on ean 
SPITBH Stk 100 North Briti ch, Ordinary...) 72 | 10;545,5651, Stk'100 Midland, 5 %, Con. Per. Pref, mt aon ones Hd 
3,990,754 8 sae Dagger ia fer, . 1,062, 16 | all % Pref.,1873do031Ag.,’ * Bx 100 
2422,$851 Stk 100 | Do Edinburgh & Glas. Ord.) 27 18: a = — oe 1,826,0071 oe 
a eeeoonl Stk 100 North London’ Consolidated|ier” | “Tokaye! 17/17 Beh tocon 31Ag.*83| 19} | "1753301 Stk 100 8. Rostorn Forpetedl Site 
1,975,000! tk 100 North London, re, Gon. Ord, 59 | 3,850,L981) Stk 160 North British, Con.4 % No.2) 97° | 4342,3201 Stk 100 | Do do 1867-8 -.nc 5 % 19) 
3,230,1401 Stk 100 Nt ordsnire, ee —eaeaeaeaq37]™eaea0=~ooaeaoaoaoaoo 
ae EL ED IE criss vssvnsnmvceneovenses 57 2,422, 4851! 8tk100 | Do E. & G. Preference 105 


583,3401 Stk 100 Shropshire Union ............ 418,8901, Stk 100 | Do Con. . % te 1874 . to 
















































| BritisH Possessions. 
: b Stk|100 | Do 44 %, 1875 .................- 
553,6921 Stk 100 Somerset and Dorset. .........| : 8,000,0000 ites — 250 iii ek aT 
3,419,460 Stk 100 South-Eastern, Ordinary 122, | 535,000!) Stk 100. Bator, Stock Ds, ci 10 sie o00 10D ial Atlantic St Tawra. Bh 
2 2390380 Stk 100 Do Pf ¢ Df recivs. no div, ) | ‘141 2,000,0001) Stk 100 | % eem , a De de ted Mart 
2'2R0,0801 Stk 100, Do Df until6 % is pd.Pf § (1072 | 1,181,250) Stk 100 | Do Blyth & Tyne, 4 % ......|105 147-300 100 '100 | | Do di eben. 
300,000 100 60! Do 1876 Issue ................. | 8,692,000 = a Oe Deo. *k, ah ao] 105 — -_ “"' is teed 5 %... 
“ 9 
. laaoet Sth 109 Waterfora & Contral Ireland, a | 700,0001' stk 100 ‘North London, 44% (Max 5%) <4 anid R 4 Lod a: and Lake eae. Sina _ 
: 250,000 Stk 100 Whithy, Red.& Middlesbro.U.. 18_ ate Stk 100 No 4 eo 2% Hoo {100 100 | Do do 54 % do 2nd Mort. 10 
Sas 150,000 Stk 100 | Do 44 %, 1876 -|109 | 160,000 Stk 100 Demerara wu... 9% 
TRS Se Se SE. 213,0001 Stk 100 Rhymney, 6 %, 1864 115,000 100 | all | Do 7 % perpetual pref... 
3,667,160 Stk 100 Caledonian, 4% Consol. Guar. 104 85,0001 Stk 100 Somerset & Dorset, Bath Ext. ‘2 2,255,5201) Stk 100 pean See ee 
'200,0001 Stk 100 Do (6+) A Guaranteed... 123 2,091,5001 Stk 100 |S.-Eastern, Sone 4 % Pref...|113 a Stk 100 ‘East In ame re 
250,001 Stik 100 > ba hy = i _2,640,8201 Stk 100 | Do do 5 % do .................. 125 — 100 all arene: & aor. sae me ae 
20,0001 Stk 100 0} == (|C ° 2 ee eee 1 
400; 2 , {se Failure of full dividends in any given half-year not 100 G. Trunk of Canada Con. Stk. 
nb a Sx > - - to be made good out of the profits of any subsequent alee ry all Do Eau. Mort.Bas,Lstch 6% 
aman Stk 100) DolZe)G do 23 | half-year. 500,001 100 |all | Do 2nd-dO neers 
2m,00n Stk100 ~DolSZIG do 133 didi sdeiemmaneel Siem |<} Bees Sir sek 
41, 000F Stk 100 Cornwall 44% ............... 110 8, at 
156,251 Stk 100 Glas. & S..Western, Guar. 5% Lines Lrasep AT FrxEp RENTALS. 2'327,8081_ 100 all Do 2nd do...... 4 
4780311 Stk 100 Gt. Eastern 4 % Rt. Charge 103 | ————— 7,166,911 300 | D asoxasoeessaseiaallial 
65,0001 Stk 100 . Do 5 % Metropolitan Stek 127 | ‘te | ,2:686,2461) Stk 100 ~z soe a $4 
4,966,597! Stk 100 Do Sons 4% ecanle i ¢ : Leasing LS 2 19,306,0001, mee oJ ~ a Y 
1,298,262! Stk 100 Great Northern, sauntenelli : = Kame. 7 ls sven i. 
1,263,700! a ~ a a ag ee _ | elic¢ | Companies, ee 20 18 Do New dos % a - 2 
TS10,8781 Stk 100 Grea’ estern, Rent- 2 cen cate a 
13,311,555) Stk 100 _ Do Consolidated Guar. 5% 129} | gtk 100 |Birkenhead .................. ‘L&N.W.4G.W 10 299,159, 203) all |G. Western o} 
1,404,950 Stk 100 Lancashire & Yorkshire, 4% 107 | stk100 | Do 44% Pref. SO cetocunta | 113 505,758! 160 | all Do5% Pref.con tilllstJn~ mr: 
74,0401 Stk 100 «Do 6 % oo... (ESL Stk 100 Clydesdale, guaranteed... ‘loaledonian ee 2,425,4201/100 | all Bee Eo ae ‘504 
288,375 Stk 100 L ee % (Hast Lancashire) —_ Stk 100 Colchester, Stonr Valley. Great Eastern, 85 ESO = all HAN, Water (ins. 
1,955,860). Stk 100 Lon n. Guar. 5° Stk 100 Dundee, Perth, & Aber-| a sd 
155,5561 Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 113 leon Sanetion...._.. ‘Caledonian ...'104 
15,100,406 Stk 100 Lond. & N.W..4 % guaranteed 108 | eae | pee oy rns ae | 1347000200 | al Inter Brag. Saft Baar 16 
171,252 Stk 100 Lond. &8.W.7%,late 3rd Shrs. 173 Stk 100! Dodo lst Class Pref... a me 66,0001 100 all Do 6 % do 2n t. oe 
SIBA28) Stk 100 | Do (Portemth. Perpet. Ans) .. | s¢k/100 |Rast : Lincolnshire, guar. 90,0001; Stk'100 |TslandPondSter. Mort Deben. 
872,0001 Stk 100 a. ae Lin.6 % oA Ser ae \Gt. Northern../153 Scrip lea. to G. as 
475,494? Stk 100 st Preference ........... Stk 100 (Gt. Eastern, Newmarkt| 100,0001/100 
559,506 Stk10) Do 4? % Preference ......... 113 Extension, 5% ......\@reat Zastern| ... 8,7 Stk 100 |Madras, 
ee ee) SOS so 78 | Stk 100 |Gt. West.,Bristl&Exeter, 751| 20 
re 10 S| BOS ee .. ——1 a. |, & St. Devon Co.’s 44 % AssociatedCos, 113 1,000,0001; St 
1 1.797 428" Stk 100 | Do Irredeem. 4} % io az Stk 100 ‘Hammersmith &City5}% G. West.& Met., J 


‘Lo lackwall...|Great Eastern/11 1,000,808 Stk 100 |M. 
3,087,306 Stk 100 Midland,4 % Con. Per. Rt.Ch. 107 oo mt eee a 3 —"y en ii : 50 M 
5,994,5771 Stk 100 — Do 4 % Guaranteed Pref...106 | Gariqan lr ag ee te te 


peters = 
: {100 
2.444.120) Stk 100 North British, Con. 4%, No.1 102 | §tk 100 [Landon and Greenwich. Sth -Kastern. 
619,98) Stk 100 North-Eastern, Censol. 4 %.. 105 


ee aan 100 
; a Baste 100 
1,880,421 Stk 100 Do Hull and Selby Pureh. 105 Stk 100 hen * —— a pee 102,800!) Stk 100 
1,761,891 _ — oe a © % oeeeeseseesees Stk 100 |Mid Kent (Cray Line) ... Lon. Chat.&D.| ... 
GOS72 25 | on ‘* 50 | all |Northern and East. 5 %. Great Eastern _.. 337,0001 100 | all 
ang ot a8 © do 50 'all| Dodo6% |... Oo eccecnscd ses 147,2000) ... 
; $50,000 Stk 100° Do Stock. and Darl. A, 5 % 126 | Stk 100 IN. -Fastern—Hartlepool. Nth-Eastern .| _ 285,0001| .. 
| Mieeeent xi, Dodo Band C.6% .........052 | gexiago North and South-West. 133,2001 100 
SALT Stk 100 Do West Hartlepool... 108 Junction ............... L&NWMANL. 172 44,440) 100 
$0000 30 all Gantt catordshire -.......... 2% | sex't00 |North British Gow. Lisa 101 | _4,000,000i| Stk'160 Onde & Ro 
: *) all South-Eastern (Read. Anns.) 264 Stk 100 Nottingham &Grantham | 11,075,3410 8tk'100 |Scinde, 
FEN OOO SEL 100 Tory gurelidated Guar. 44% 114 Railway and Canal... Gt; Northern. 104 22,110, 20 
Soe Stk 100 Tae Vole, Ko. .............217_ | 95 | an Preston and Wyre... LAN.W.ALY, 2,941,260) Stk 100 — 
eat 0 
PREFPRENCE SHARES anD Stocks, wits DrvipENps — oe screen, Mitek. & Shop. /Gt. re Tod 00011100 {all St Law 
CONTINGENT ON THE Prorits or Eacu 6 % Rent Chrg. Stk.'L.&N.W.&G.W! 6500 esa 
oe Separate Yrar Stk 100 ‘Vict Sta’ 1: 
; $578,935!) SK'100 (Caledonian,4% Pref Nola | St = ictorias tn. & Pimlico Gt. Westn. &¢. 215 
2,946,342) Stk 100 Do 4 % do No. 2 


4 
191 0 
4.00 St 100 ‘East London, 5 % Ist Pref. > 10 all Waterford, Dungarvon, 


and Lismore a aeleciccnnthe ee ee ae 100 | all wellness rey&Bruce®) 
ety, 298,000! Stk 100 | M47 | Stk 106 Weymouth and Portland Gt. Wst.& 8. WwW. | Bonds, Ist 








RAILWAYS. 


ForriaN RarLwars. 





| Lew 
tho i gi. 
_— 2 g | Name. | i 
Isse. aig | 
—~. 10 all Alabama Gt. Southern, L., A 
Am 10 oe per o—. ciao ae ke 
Olall| Ditte B Ordinary ............| .. 
O18 10 jall Antwe and Rotterdam...... 21} 
90,000) 20 | all ‘Bahia& n 800, L..,g.7%| 23 
42,500, 5 \ail Belgian Enstern Junction...) 3 
35, 70 / all Ipoliwar, IE ceeccnncihadis 6} 
1 - S$tk'100 Buenos Ayres Gt. Southern,L. i121 
767,267, Stk 100 | Do 6 % Debenture Stock.. - 


tk 160 | De? % Debenture Stock... 
"same vo j all ‘Buenos Ayres&Ensenda Port, 
|. Lim.7 % Pref. Shares...| 53 
‘an ‘Central er L. 6: 7% ¥ 
| ° ali Cen. Uruguay of Montevi 
eam ee 100 | | Do Permnt. 6% Deb. Stock|101 


a ‘all | RII sac. ons covvejvaceduseneescetes 55 
aT | all \Donabary & ae Scrip it 
wa7e0| 16 6 \all | Do Regi 


20 | ‘all |Dutch Rhe _— 
a 8; Do Sow. CS ciaalaleaiadiin 
000) 90 | 3 
$2,000} 20 | all | iaet Angentins, iin.gu Th 9} 
20 | val |Lemberg-Czern.-Jassy, Lim., 

oo | Gmuar.7 ae 1st & 2nd Issue; 12 
4, 20 ‘all i\Lima, Limited...............000.0- 
35,000 20 all |Mexican, Limited ............... i 


















































} 100 | 29 1100 Nasjo Oscarshamn, Ist Mort- 60, 
| 











100 
100 | 10 | par =~ and La Noria Railway 
eru, Mort. Deb. Serip...... 7 


t 
RAILWAYS. BRITISH MINES 
Forziew Rattwar Osiications. 
4 
| } Closi * 
} } O8 +8 
HT eens ‘Es vam Prices. | 
fe Beano Name. a 13 
& Yrs) At. Sk aaah ; i} 
orsens panache been “| .2,000 5;| all |Assheton, Limited ..... ; 
20 | a par. a and ad Bettantenn wodeind 3%) rosa poe 2 } 
bed inedelaptinneiitanes 5% 70 | geil” lonsaslket arian i 
100 |. |. Central Argentina, Sept 1, 18846 % 104 oe a 88 | 
Jose | ons \Charkof-Azof, guar. by Russia.5 %| 90 ‘East Lovell aia 
‘Charkow-Krementachug, do ...5 %| 90 ‘Great Laxey, Limited | 16 17 
sy $8 par on -Indian, guaranteed ...... rig » Hit =~ Con., L , 7 
RR Ee Be hebesetecinnepdevicnuivessinia Marke Valley ; 
'20 | 96 |'26 actors of France, ns Sl Mvynay Tron Ore. iim.) 2} fa 
4/75) 5 |Great Luxembourg .............. 5 4 South 1 o 3 
ETE TE SR nibs Lash evntpanescoentnaceves 5 % Doh Medio in i | 
100 Bore a Matanza............. ; % | South Wheal Frances 6 g | 
hanebesweghabebkbeceessecsscen %' j 


100 | ... ... |Kursk Charkow Azow ............ 5 % 


{100 |Matanzas and Sabanilla ......... 7 


= 

100 | 30 /100 |Mexican, Class A Mortgage ...8 
oi 

% 


100 | 96 1100| Dodo Bdo.............. 7 
100 | ... ma 





Do do C do, 1874.................. 7 





100 | 





\National Pisco to Yea ............ 5 % ... 35, ot |Alamillos, Limited 


{|Aluade & Tirito Consol.’ 





























































































3h 4h 
124 17} 
% | 5170 | 14a! sca Grenville.) 4 5 | 
eT aga a en guaranteed | oe cssqenneasarndniaaalioanpaapeidieamneneedectamame 
Ot SUID foo csisien cossewesunaet 5 %! 
100 | ... | ... |Moscow-Koursk ..................... 6 %'108 area AND FOREIGN ‘MINES. 
ii 
gage —s i caiaiinleieliaiaceiael 5 %| 35 70, " Silver Mining, Lim.) a 4! 
20 - ‘Namur & Liege) By the 20 | 75 | 20 \Northern a ree 3 %| 154 20; — Conn Siidanbentabidied 1; a 
| Gua.14tp. an. Belgian { 12 | 20 | 88 | 224) Do (late Charleroi) ......... %| 17 20, 10 : r, Limited... | 274 234 | 
10,000; 2 ln Do g.6% pref. ) Govermt. (| 27 20 81 ~~ \Northern of Spain Priority ..3 % | 13 61, 5 | all nited,Lim...| 1} 1 
500,000 Stk/100 |Nizam’s State Rail. (His High- 100 | | North-Western of M. Video, L., 92,945, 1) 18/ Den Peet del Rey,L.| t 4 
ness the) 6 % Guar. ...... 107 Sor guar. by Uruguay Govern.” %| 19 27,528; 10 | all Eberhardt & Aurora,L.| 2 4 
10 | all |Northern of B. Ayres L., Ord. ... 100 | 99 Ee leans and Rouen ............... 3 a 30,000; 10 | all (Flagstaff, Limited ...... | ; 
13,617; 10 all | Do Guaranteed 7 % .........) ..» 100 \100 |Ottoman (Smyrna to Aidin) ..6 %| 59 25,000; 2| all Fortuna, Limited......... | 3% 4 {fh 
5,383; 10 |all | Do Deferred.................6...) oo» 20 | 99 | 20 Paris,L.,& M.(Fusion Ancienne)3 %| 153 55,000; 2) all Fron. & Bolivia Geld, L. 1; 2 
179,665 Stk 100 | Do 6 % Debenture Stock...| ... 20 | 85 | par Do (Fusion Nouvelle) ......... 3% | 27,469' 10 | 9 General Min. Assoc., L.. St 4 | 
i 20 | all Ottoman (Smyrna to Aidin)..| 4 160 | 85 |100 |Prov.OrelVitebsk, gua. by Russ.5 xl 90 68,000; 14) 130 Kapunda, Limited . eek 
20 | all |Provl. Orel-Vitepsk, guar. 7% Lig 100 | 5 |100 |Recife & San Francisco (Pern.)5$}% {102 20,000: 5) all Last Chance Silver iin 
1.200 000 Stk 100 Recife & San Fran. Lim.,g.7% 100; 5 100 PI sa deh sala a bakécictcomsinited 6 % } ing of Utah ......... | st ‘ 
$1,600; 20 all ‘Riga and Diinaburg ............ | 58 20 | 90 | par |Ro al Sardinian, A ............... 3% 10} 15,000, 3 all Linares, Limited ......... 32 4 
50, 10 ‘all ‘Royal Sardinian.................. 3 20 | 90 | Par | te aad is ny ccioe ls dupes 3 9% | 16} 165,000, 2) all London & Califox nia i ew 
40,000) 10 all | Do Preference ............... 6} 55 |... | par Royal Swedish Consolidated .. | 54 66,000, 5 all New Quebrada, Limited) 22 2: 
5 | all |Royal Swedish .................. © 2 Bers sce il) ace \Sagua La Grande .................. 7 %, 102 50,000 4) all Panulcillo Copper, Lim.) 2 1} 
33,000, 4/all | Do7% Preference............ | 1} | 100 30 | par San Paulo& Riode Janeiro, gua.6 % 105 10,000, 20 | all Pontgiband Silver Lead) 
31 (000, 20 | all Sambre and Meuse ............ | 9 100 | 5 | par Smyrna and Cassaba, Limited..7 %|105 | Mining & Smelting; 7 — 
20, 10 all Do 5h % Preference ......... wot 20 | 90 | par South Austrian .........0.000....0.. 3 %| 104 100,000, 2 1 ‘Port Phillip, Limited. . ‘ 
100,000) 20 | all San Paulo (Braz.) Lim. 8-7 %| 33 20 | 98 | Par | Do 1871 (Series X) ............... 3 %| 103 54,000) 5 all Richmnd. Con. Mi nb. - 7k | 
630,0001, Stk 100 | Do 5} % Debenture Stock../118 20 99 | 20 ‘Southern of France ............... 3 %| 15% | 21230001100 | all RioTinto L..5% Mt Deb 70 72 
20,708; 20 | all Smyrna and Cassaba, Lim....! ... 20 | 99 | 20 |South Italian ........................ % | 10} 120,000' 1 all Scottish, Limited......... 12 2 
7,500 20 all | Dodo7 % Preference ...... | 22 100 | 37 | Par r |Swedish Central, Lim.,1 Mort..5 %| 36 80,000, 1 S| De Mew ok sk ea 4 }p! 
750,000, 20 |all South Austrian .................. ORE eT oe tI rte cance tl 9% | 122,500 2/ all ‘Sierra Buttes Gold, Lim.) alt. wit 
16,480, 10 all a Central, Limited ...| ... ae). 1... \Tamboff-Kosloff, guaranteed.. . %| 76 253,000l Stk} 160 St John del Rey, Lim... 270 | 
ee en casein 43 20 | 92 | par nee te 3%) 6} 43,174 30 (2910/23 United Mexican, Lim...) ors 23 | 
6,757, 83) all West i SEES OS 93 12 | 27 | par PN dade vocab lsvesnsytotenteeereaias 6%| 6 10,000) 10 1 al 6 (Vancouver Coal, Limtd| 4 3d | 
14,000, 10 all | Do5} % Preference ......... 124 20 | 94 | s 20 — & N.-West. of France.3 %| 154 75, -_ [Forme Peninsular ...... & & 
| | | 
ee ee Gee - 
OFFICIAL R ILWAY TRAFFIC RETURNS | 
ccc eaiiicece inceeeiatent nt § 
Revenue past Half- Dividend per Is | 
Capital Year. Cent. Receipts. A Aggregate was Ope | 
Exp'nded Ww Week Mer- | & @ Receipts of Half- : i 
ork- |Interest|; : . ee “ er. los 
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BANK OF SOUTH AUSTRALIA. | TH 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C, 
Capital ..... ceveseeees £300,000 

Reserve fund 235,000 
DEPOSITS received for 12 months, at 5 per cent. 


per annum. WM. G. a em a 





+ OMM 
COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848. 
Paid up Capital, £500,000. Reserve Fund, £525,000. 
gap Orvick—Sydney, New South Wales. 

The London Board of Directors grant Letters of 
Credit, payable on demand, and Bills of Exchange 
upon the Branches of this Bank in New South 
Wales and Queensland. Deposits for fixed periods 
received on terms which may be known on applica- 


tion. 
London Office—39 Lombard street. 
itis aten NATHANIEL CORK. Manager. — 


’ Y i) 
HE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £397,000; Reserve Fund, £45,000. 
Number of proprietors, 2,074. 

Lowpow Orrice—No. 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACK Manager. 
THE AGRA BANK (LIMITED). 
EsTaBLISHED IN 1833.—CaprtaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Bits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates ayp Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 


money agency, British and Indian tran ; 
J. THOMSON, Chairman. 


\ y _ A] TL T 
THE CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 
Lowpon Orrice—30 Lombard street, E.C. 





Current accounts and deposit accounts kept accord- 
ing to the usual custom. 
sposits at Interest received. 
mers’ securities taken charge of, Bills, Cheques, 
Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank ; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 

: HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


Th , “hy T ~ T 
PHONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000, All paid up. 

Reserve Fund, $1,400,000. 

Court or Directors oe Heap Orrice 1x Hone 
ONG. 

ComMITTEeE 1n Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

ManaGer—David McLean. 

Banxers—London and County Bank. 

BRANCHES AND AGENCIES. 


Hong Kong. Swatow. Singapore, 

Shanghai. Foochow. ae 

Hankow. Yokohama. Calcutta. 

Ningpo. Hiogo. San Francisco 

Amoy. Manila. London. 
Saigon. 

The Corporation grant Drafts upon and negotiate 


or collect Bills at any of the Branches or Agencies: 
also receive Deposits for fixed periods, at rates vary. 
ing with the period of deposit. For 12months certain, 
the — 5 per cent. per annum. 
Jorporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 
an ; urrent Accounts for the convenience 
, ituents returning from Chins 
india hina, Japan, and 
ey also undertake the Agency of constitue 
E ; nc} ‘ nts 
—- with the East, and receive for safe custody 
ndian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 
Dividends are payable in . 
advice of meeting in Hong 


and August. Kong, held in 





London on receipt of the | 


ebruary | 


ERCIAL BANKING | 





THE ECONOMIST. 
E MERCANTILE BANK OF 


ERU (Limited), 5 Copthall buildings, Throgmor- 
ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of anne and to transact 
Banking Business generally with Peru. 


[LONDON ChARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
No. 88 Cannon street, E.C. 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

EPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices. 
WILLIAM MARTIN YOUNG, Secretary. 


BANK of NEW SOUTH WALES 
Established in 1817. 
Lonpon Ouvscn~64 Old Broad street. 





Capital paid up 
Reserved fund 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE, Secretary. 
* A 
(} HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 

Heap Orrice—65 Old BroAd street, London, E.C. 

BRANCHES AND SuB-BRANCHES. 


EE scnsdicvonvicdh Bombay, Calcutta, Madras. 
BREE ccerennates .. Colombo, Kandy, Galle, Matale 
Srraits SErTTLE- 

ES Singapore, Penang. 
SIRI, aiipetanenpieninwennts Batavia, Sourabaya. 
Se ehicisaratituninicintt Hong Kong, Foochow, Shanghai. 
BANKERS. 
Bank of England. | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Ex:hange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 


‘ 

THE ALLIANCE BANK 

(Limited), Bartholomew lane, London. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capital, £800,000. Reserved Fund, £185,000. 

Cxuarnman—MATTHEW HUTTON CHAYTOR, Esq. 

Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 

Every facility afforded for the transmission of 
money between London, Liverpoel, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business trans- 
acted. R. 0. YEATS, Manager. 

Bartholomew lane, E.C. 


THE NATIONAL BANK OF 


AUSTRALASIA. 





Incorporated by Acts of the Legislature of Victoria, : 


South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £750,000 
Reserve Fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicrorsa.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Barry’s Reef, Blackwood, Bridgewater, Bunin- 
yong, Casterton, Clunes, Colac, Coleraine, Collingwood, 

ookie South, Elizabeth street (Melbourne), Emerald 
Hill, Epping, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Learmonth, 
Macarthur, Maffra, Melton, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. 

In Soutn AusTrRaLia.—Aberdeen, Adelaide, Angas- 
ton, Auburn, Balaklava, Caltowie, Clare, Crystal 
Brook, Edithburgh, Eudunda, Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Koo- 
ringa, Laura, Minlaton (Yorke Peninsular), Mintaro, 
Moonta, Mount Barker, Mount Gambier-Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Penola, Port 
Adelaide, Port Augusta, Port Pirie, Port Wakefield, 
Red Hill, Riverton, Saddleworth, Stansbury-Strath- 
albyn, Truro, Wallaroo, Willunga, Wilmington, Yar- 
“ss esa Yorke Town. 

N ESTERN AvsTRALIA.—Perth, Freem: 
Albany, Geraldton. ae 

Approved Bills negotiated, or sent for collection, 

and all other banking business with the Australian 


Colonies transacted. 
T. M. HARRINGTON, Ma 5 
149 Leadenhall street, E.C. — 


. iat ; ane 

HeLLow AY’S OINTMENT AND 

_PILLS.—Never at Fault.—In all irritations of 
the skin, sores, uleers, burns, and scrofulous enlarge- 
ments of the glands, Holloway’s ointment presents a 
ready and easy means of cure, which never dis- 
appoints the most favourable expectations. It mani- 
fests a peculiar power in restraining inflammation, 
removing stagnation, cooling the heated blood, and 
checking all acrimonious or unhealthy discharges. 
Whilst thus acting locally, the pills are no less re- 
markable for their power in improving the general 
condition and habit of the body, which renders the 
cures complete and permanent. Under the general 
influence of these potent remedies, the puny infant 

—— ee — a ; the pale and emaciated 
regain colour and rotundity ; and the dyspepti: 
freely, without fear. . — 





[ Aug. 23, 1879. 


AST ARGENTINE 

EK COMPANY (Linted ALLWAY 
DIVIDEND ON SHARE CAPITAL, 

Notice is hereby given by the irectors 
Argentine Railway Oampeny Limon of the 
suance of a Resolution at the 8th 
General Meeting of the Company, held 
day of June, 1879, they have this da: , 
Dividend at the rate of 5s per Share (free 
tax) on account of the year endi 3 
1876, on the Shares of the Company, 
Dividend is PAYABLE at Messrs Glyn, Mills, Grew 
and Co, 67 Lombard street, London, on and 
Saturday, the 5th day of mber next, 
eee Books will be Closed from the 0, 
of August instant to the 6th ptember 
both inclusive.—By order, eg 


H. B. TEMPLER POWELL, Secretary 
Offices, 43 Lothbury, London, E.C,, , 
19th August, 1879, 
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{ ESTE RN AUSTRALI 
VERNMENT FOUR AND A HALF 
CENT. LOAN. £200,000. ' 
Authorised by Act No. 22 of 1878, as amended 
No. 32 of 1879, passed by the Governor and eit 
of eee me _ the construction of certain 
public works, of which £100,000 has already 
raised. wm 


A 


Ba 


5 


— 


Her Majesty’s Principal Secretary of 
Colonies, having directed the Fala ~ 
negotiate, on behalf of the Government of estern 
Australia, the Second and Final Issue of the Loan 
authorised by the Acts above cited, they thereby 
give notice, that they will be prepared to receive 
TENDERS antil ONE o’clock p.m. on THURSDAY, 


the 12th instant, for DEBENTURES presenting 
£100,000 sterling. ™ 


The Loan is secured on the general revenne and 
mblic assets of the Colony, and will be raised on 
bentures representing £500 and £100 
and bearing interest from the lst of depteaies Eat 
at the rate of 44 per cent. per annum, payable half. 
yearly, at the Offices of the Crown Agents for the 
Colonies in London. 

The principal will be repaid by annual i 
commencing in April, 1884, by means of a sinking 
fund to be formed on the cumulative principle, into 
which the Government will pay a sum equal to 1 per 
cent. per annum on the total amount of Debentures 
issued, and which is calculated to extinguish the debt 
in about thirty-nine years from the above date, 


The accumulations in this fund will be appli 
either to annual drawings by lot, or to the 
of the Bonds in the market, at the option of the 
Government. The firat drawing (if any) will take 
place in March, 1885, and shanaiberenell the same 
month of every year. The drawn Bonds will be paid 
off, together with the interest falling due, on the lst 
of the following month. 

Tenders in accordance with the annexed form, 
addressed “Tender for Western Australian Loan,” 
will be received at the Offices of the Crown Agents 
for the Colonies until One p.m. on Thursday, the 
28th instant, and then opened by them in a 
sence of such of the applicants as may be p to 
attend. 

Should the equivalent Tenders exceed the amount 
of the Debentures to be allotted, a pro rata distribu- 
tion will be made. If no allotment be made the 
amount forwarded with the Tender will be returned 
in full, and if a portion only of the amount applied 
for be allotted, the surplus will be appropriated 
towards the payment of the second instalment. 

The Debentures will be allotted to the highest 
bidders, provided the rates offered are not below £96 
in money for every £100 in Debentures, payable as 
follows :—5 per cent. on application, and so much on 
allotment as will leave 50 per cent. payable on the 
Ist October. 

Tenders at a fraction of a shilling other than six- 
pence will not be preferentially accepted. 

With a view of making the Bonds of this issue 
identical in every respect with those of the the first 
issue, the first Coupon will carry interest from Ist 
October, and be payable on the Ist of April, 1880. 
Scrip Certificates will be issued in exchange for the 
receipt of payments on allotment, to which will be 
— an Interest Coupon for the month of Sep- 
tember. 


“A” Debenture Bonds will be exchanged for Serip 
Certificates as soon as the payments shall have been 
made in full. 

Statements showing the financial condition of the 
Colony, and forms of tender, may be had on 
cation at the Offices of the Crown nts for 
Colonies; at those of Messrs Mullens, J 
Co., 4 Lombard street, E.C.; and those of Messrs ¢. 
and A. Scrimgeour, 18 Old Broad street, E.C. Copies 
of the Acts authorising the Loan may be inspected 
at the Offices of the Crown Agents for the Colonies. 

Downing street, August 21, 1879. 


Form or TENDER. 


SECOND AND FINAL ISSUE OF £100,000 
WESTERN. AUSTRALIAN FOUR AND 4 
HALF PER CENT. DEBENTURES. 


To the Crown Agents for the Colonies, Downing 
street, London. Loan 
Gentlemen,—I hereby tender for the above 
to the extent of £ , for wh £100 in 
to pay at the rate of £ for every -_ 
Debentures; and-I agree to accept the same oF in 
less amount, subject to the conditions contalnet 
your advertisement, dated the 2lst August, A 
I enclose herein a cheque for the sum of £ on the 
being the required deposit of 5 per cent. 
amount applied for. 
Name in fall ...........0.00seseererrrrn™ 
AGGPORB..............00cccccersscneronnsorssrrnre” 








